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PRESS RELEASE  
 

U GRO CAPITAL ANNOUNCES FINANCIAL RESULTS  
FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2022 

Reports AUM of INR 4,375 Cr, up 126% YoY 
 

#MissionAmbition to reach INR 20,000 Cr AUM by 2025 
 

Data-Tech NBFC and pioneering Lending as a Service (LaaS) in India, U GRO Capital is accelerating its expansion 

through co-lending and co-origination partnerships 
 

• AUM of INR 4,375 Cr, up 126% YoY and 20% QoQ 

• Disbursement of INR 1,653 Cr, up 110% YoY and 22% QoQ 

• Achieved off-book AUM of 29%, up from 21% in June 2022  

• PBT at 17.6 Cr, up 274% YoY and 69% QoQ 

• GNPA/NNPA at 1.7%/1.2% 

 

Mumbai, November 10, 2022: The Board of Directors of UGRO Capital Limited approved the financial 

results for the Quarter and Half year ended 30th September 2022 at its meeting held on Thursday, 10th 

November 2022. 

UGRO Capital, a DataTech NBFC and pioneer of LaaS in India continues its growth momentum in the 

second quarter of FY23 with AUM of INR 4,375 Cr (as on Sep’22), up 126% compared to Sep’21. The 

company reported Total Income of INR 157 Cr for Q2’23 (up 151% YoY and 27% QoQ) and INR 281 Cr for 

H1’23 (up 146% compared to H1’FY22).  

U GRO Capital has effectively leveraged the co-lending partnerships with off-book AUM at 29%, up from 

21% as of June 2022. 

Brief Financial Snapshot 
Particulars Q1’FY23 Q2’FY23 Growth (Q-

o-Q) 
H1’FY22 H1’FY23 Growth 

AUM 3,656 4,375 20% 1,933 4,375 126% 

Loans originated / 
Disbursement 

1,359 1,653 22% 2,016 3,011 50% 

       

Total Income 123.8 157.4 27% 114.1 281.2 146% 

Interest Expense 53.1 69.9 32% 49.3 123.0 150% 

Net Total Income 70.7 87.5 24% 64.8 158.2 144% 

Operating Expenses 51.0 55.0 8% 46.9 106.0 126% 

Credit cost 9.4 14.9 59% 10.8 24.3 125% 

PBT 10.4 17.6 69% 7.1 27.9 293% 

Tax 3.1 5.1 65% 2 8.1 305% 

PAT – Adjusted 7.3 12.5 71% 5.1 19.8 288% 

Deferred Tax write back  (7.2)   (7.2)  

PAT 7.3 5.3  5.1 12.6  
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Commenting on the results, Mr. Shachindra Nath, Vice Chairman and Managing Director of U GRO 

Capital said, “U GRO Capital is revolutionizing MSME lending through its Data analytics prowess and 

robust technology architecture. We have been pioneers of Lending as a Service (LaaS) in India and have 

accelerated our expansion through co-lending and co-origination partnerships. Our increasing off book 

AUM of 29% demonstrates that our credit scoring model and underwriting framework are widely accepted 

across the banking industry. Our Q2 FY23 results with the highest ever disbursement demonstrate our 

unwavering commitment to growth. We continue to make progress towards the company’s core 

profitability on QoQ basis.  

We achieved new milestones and scaled out our MSME Loans thanks to our persistent focus on our 

business strengths and extensive integration of data analytics in the decision-making process. With the 

proof of concept for GRO Score 2.0 established, we will soon launch GRO Score 3.0.” 

Key performance highlights for Q2’ and H1’FY23 

a) Growth, Expansion and Portfolio quality  

• AUM of INR 4,375 Cr (up 126% YoY and 20% QoQ)  

• INR 3,011 Cr of Gross Loans originated in H1’FY23 (up 168% compared to H1’FY22) and INR 1,653 Cr 
of Gross Loans originated in Q2’FY23 (up 110% YoY and 22% QoQ). 

• Total Income stood at INR 158 Cr for Q2’FY23 (up 151 YoY and 27% QoQ) and INR 281.2 Cr for H1’FY23 
(up 146% compared to H1’FY22) 

• Net Total Income stood at INR 87.5 Cr for Q2’FY23 (up 144% YoY and 23.8% QoQ) and INR 158.2 Cr 
for H1’FY23 (up 144% compared H1’FY22) 

• PBT increased to 17.6 Cr in Q2’FY23 (up 274% YoY and 69% QoQ) and 27.9 Cr in H1’FY23 (up 293% 
compared to H1’FY22) 

• GNPA / NNPA as on Sep’22 stood at 1.7% /1.2% (as a % of Total AUM) 

• Over 32,000 customers as on September 2022    

• 98 branches (as on Sep’22)  
 

b) Liability and Liquidity Position  

• Total lender count increased to 67 as on September 2022, added 6 new lenders during Q2’FY23  

• Total Debt stood at INR 2,725 Cr as on September 2022, and overall debt to equity ratio was 2.85x 

• Healthy capital position with CRAR of 24.7% (as on September 2022) 
 
  
About U GRO Capital Ltd  

UGRO Capital Limited is a Data Tech Lending platform, listed on NSE and BSE. Pursuing its mission of “Solving the 

Unsolved” for small business credit gap in India, on the back of its formidable distribution reach and its Data-tech 

approach.  (NSE: UGROCAP I BSE: 511742). 

Company’s prowess of Data Analytics and strong Technology architecture allows for customized sourcing platforms 

for each sourcing channel. GRO Plus module which has uberized intermediated sourcing, GRO Chain, a supply chain 

financing platform with automated end to end approval and flow of invoices, GRO Xstream platform for co-lending, 
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an upstream and downstream integration with fintechs and liability providers and GRO Xapplication to deliver 

embedded financing option to MSMEs.   

The credit scoring model GRO Score (2.0) a statistical framework using AI / ML driven statistical model to risk rank 

customers is revolutionizing the MSME credit by providing on-tap financing like consumer financing in India 

U GRO has pioneered the "Lending as a Service" (LaaS) model in India and has effectively operationalized Co-lending 

relationship with 10+ Large Public Sector Banks and large NBFCs and built a sizeable LaaS book of more than 20% of 

its AUM through the GRO Xstream platform. 

 Company is backed by marquee Private Equity funds and family offices (raised INR 900+ Cr of equity capital in 2018) 

and aims to capture 1% market share and cross INR 20,000 Cr of AUM by FY25. 

 

Contact Details 

Nirav Shah (Chief Strategy Officer and Head of Investor Relations): nirav.shah1@ugrocapital.com 
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