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6th May, 2022 

BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra - Kurla Complex,  
Bandra (E), Mumbai - 400 051 
 

Sub : Results of Postal Ballot Notice dated 31st March 2022 
 
Dear Sir/Madam, 
 
In furtherance to our letter dated 4th April, 2022 submitting the Postal Ballot Notice for seeking approval 
of the Members of the Company by way of Special Resolution(s) for:  
 

1. Appointment of Mr. Karnam Sekar as an Independent Director of the Company 
2. Appointment of Mr. Hemant Bhargava as an Independent Director of the Company 
3. Appointment of Mrs. Smita Aggarwal as an Independent Director of the Company 
4. Amendment in ‘CSL EMPLOYEE STOCK OPTION SCHEME 2017’ 

 

In this regard, please note that Mr. Pankaj Kumar Nigam, Practising Company Secretary, who was 
appointed as the Scrutinizer for the aforesaid Postal Ballot process has submitted his Report on 6th May, 
2022. In accordance with the said Report, the Members of the Company have approved the Special 
Resolution(s) as contained in the Postal Ballot Notice dated 31st March, 2022  for appointment of Mr. 
Karnam Sekar, Mr. Hemant Bhargava, and Mrs. Smita Aggarwal Independent Directors of the Company 
with the majority of 99.99% and Amendment in ‘CSL Employee Stock Option Scheme 2017’, with the 
majority of 99.84%, votes as detailed under:  
 
 

Item No.1: Appointment of Mr. Karnam Sekar as an Independent Director of the Company 
 

Particulars Number 

Number of valid Electronic Votes received 423,32,430 

Votes in favour of the resolution 423,32,312 

Votes against the resolution 118 
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Item No.2: Appointment of Mr. Hemant Bhargava as an Independent Director of the Company 
 

Particulars Number 

Number of valid Electronic Votes received 423,32,430 

Votes in favour of the resolution 423,32,322 

Votes against the resolution 108 

 
Item No.3: Appointment of Mrs. Smita Aggarwal as an Independent Director of the Company 
 

Particulars Number 

Number of valid Electronic Votes received 423,32,430 

Votes in favour of the resolution 423,32,062 

Votes against the resolution 368 

 
Item No.4: Amendment in ‘CSL EMPLOYEE STOCK OPTION SCHEME 2017’ 
 

Particulars Number 

Number of valid Electronic Votes received 423,32,430 

Votes in favour of the resolution 422,66,568 

Votes against the resolution 65,862 

 

The results of the Postal Ballot were accordingly announced today and the same is enclosed herewith along 
with the Scrutinizers Report. 
 

You are requested to kindly take above information on record. 
 

Thanking you. 
Yours faithfully, 
 

For UGRO Capital Limited 

 
Aniket Karandikar  
Company Secretary 
Membership No.: A24107 

Encl: as above 



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 2027709 100.0000 2027709 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 2027709 100.0000 2027709 0 100.0000 0.0000
E-Voting 3387123 52.2878 3387123 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 3387123 52.2878 3387123 0 100.0000 0.0000
E-Voting 36917598 59.4929 36917480 118 99.9997 0.0003
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 36917598 59.4929 36917480 118 99.9997 0.0003

Total 70559319 42332430 59.9955 42332312 118 99.9997 0.0003

Ugro Capital Limited

Resolution Required : (Special) 1 - Appointment of Mr. Karnam Sekar as an Independent Director of the Company
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Date of Postal Ballot Notice 31-03-2022
Voting start date 06-04-2022
Voting end date 05-05-2022

Total number of shareholders as on record date (31.03.2022): 10961
No. of shareholders present in the meeting either in person or through proxy:

No. of 
Votes – in 

favour

No. of 
Votes 

–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled

Public Institutions

Category Mode of 
Voting

No. of 
shares held

No. of votes 
polled

% of Votes Polled 
on outstanding 

shares

Public Non Institutions

2027709

6477843

62053767

Promoter and Promoter 
Group

Public: Not applicable

Promoters and Promoter Group: Not applicable
Public: Not applicable

Results of Postal Ballot
(As per Regulation 44 (3) of SEBI Listing Regulations

No. of Shareholders attended the meeting through Video Conferencing
Promoters and Promoter Group: Not applicable



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 2027709 100.0000 2027709 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 2027709 100.0000 2027709 0 100.0000 0.0000
E-Voting 3387123 52.2878 3387123 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 3387123 52.2878 3387123 0 100.0000 0.0000
E-Voting 36917598 59.4929 36917490 108 99.9997 0.0003
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 36917598 59.4929 36917490 108 99.9997 0.0003

Total 70559319 42332430 59.9955 42332322 108 99.9997 0.0003

Resolution Required : (Special) 2 - Appointment of Mr. Hemant Bhargava, as an Independent Director of the Company;
Whether promoter/ promoter group are 
interested in the agenda/resolution?

No

Category Mode of 
Voting

No. of 
shares held

No. of votes 
polled

% of Votes Polled 
on outstanding 

shares
No. of Votes 
– in favour

No. of Votes 
–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled

Public Institutions

Public Non Institutions

2027709

6477843

62053767

Promoter and Promoter 
Group



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 2027709 100.0000 2027709 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 2027709 100.0000 2027709 0 100.0000 0.0000
E-Voting 3387123 52.2878 3387123 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 3387123 52.2878 3387123 0 100.0000 0.0000
E-Voting 36917598 59.4929 36917230 368 99.9990 0.0010
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 36917598 59.4929 36917230 368 99.9990 0.0010

Total 70559319 42332430 59.9955 42332062 368 99.9991 0.0009

Resolution Required : (Special) 3 -  Appointment of Mrs. Smita Aggarwal as an Independent Director of the Company 
Whether promoter/ promoter group are 
interested in the agenda/resolution?

No

Category Mode of 
Voting

No. of 
shares held

No. of votes 
polled

% of Votes Polled 
on outstanding 

shares
No. of Votes 
– in favour

No. of Votes 
–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled

Public Institutions

Public Non Institutions

2027709

6477843

62053767

Promoter and Promoter 
Group



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 2027709 100.0000 2027709 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 2027709 100.0000 2027709 0 100.0000 0.0000
E-Voting 3387123 52.2878 3321500 65623 98.0626 1.9374
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 3387123 52.2878 3321500 65623 98.0626 1.9374
E-Voting 36917598 59.4929 36917359 239 99.9994 0.0006
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 36917598 59.4929 36917359 239 99.9994 0.0006

Total 70559319 42332430 59.9955 42266568 65862 99.8444 0.1556

Resolution Required : (Special) 4 - Amendment in CSL Employee Stock Option Scheme 2017
Whether promoter/ promoter group are 
interested in the agenda/resolution?

No

Category Mode of 
Voting

No. of 
shares held

No. of votes 
polled

% of Votes Polled 
on outstanding 

shares
No. of Votes 
– in favour

No. of Votes 
–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled

Public Institutions

Public Non Institutions

2027709

6477843

62053767

Promoter and Promoter 
Group

Aniket Karandikar
Company Secretary

For UGRO Capital Limited

















1 further report that, as per the Postal Ballot Notice dated 31st March, 2022 the Chairman or any 
Director as authorized by the Board, shall declare and confirm the above results of e-voting by 
postal ballot in respect of the Resolutions referred above, on or before 7 th May, 2022. 

The result of the Postal Ballot along with the Scrutinizer's Report will also be displayed on the 
Company's website https://www.ugrocapital.com/postal-ballot, on the website of CDSL at 
www.evotingindia.com and shall be communicated to the Stock Exchanges where the 
Company's shares are listed i.e. BSE Limited at www.bseindia.com and National Stock Exchange 
of India Limited at www.nseindia.com, on or before 7th May, 2022. 

I further report that Rule 22 of the Companies (Management and Administration) Rules, 2014 
has been duly complied with and the records maintained by me including the reports generated 
from the E-voting system provided by CDSL the Service Provider for the E-voting facility 
extended by them and also the Registrar and Share Transfer Agent recording the consent or 
otherwise received from the Members, by E-voting which includes all the particulars of the 
Members such as the name, folio number /DP ID and Client ID, number of shares held, number of 
shares voted and number of shares assented, number of shares dissented, number of shares 
rejected, and other related data/papers are in my safe custody which will be handed over to the 
Company Secretary of the Company. 

I thank you for the opportunity given, to act as a Scrutinizer for the above Postal Ballot process 
of your Company. 

Thanking You. 

Place: Ghaziabad 
Date: 06th May, 2022 

Countersigned by 

Jl. __J_.... _  J) ''(L--

Chairman/ Authorised Signatory 
Ugro Capital Limited 

Place: Mumbai 
Date: 06.05.2022

For Pankaj Nigam& Associates 
Company Secretaries 

f) lJ- c,/vJ1 J//A
\ v-1"' :----

cs Pankaj Nigam 
Proprietor 

M. No. FCS 7343 C. P. No. 7979




