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127,&(

127,&(� LV�KHUHE\�JLYHQ� WKDW� WKH�7ZHQW\�)LIWK�$QQXDO�*HQHUDO�0HHWLQJ�RI� WKH�0HPEHUV�RI�&KRNKDQL�6HFXULWLHV�
/LPLWHG� ZLOO� EH� KHOG� DW� ������ D�P�� RQ� 7XHVGD\�� WKH� �UG� -XO\�� ����� DW� �$�0DNHU� %KDYDQ� 1R�� ��� 6LU� 9LWKDOGDV�
7KDFNHUVH\�0DUJ��1HZ�0DULQH�/LQHV��&KXUFKJDWH��0XPEDL����������WR�WUDQVDFW�WKH�IROORZLQJ�EXVLQHVV��

25',1$5<�%86,1(66��

��� 7R�UHFHLYH��FRQVLGHU�DQG�DGRSW�WKH�$XGLWHG�%DODQFH�6KHHW�DV�RQ���VW�0DUFK�������DQG�6WDWHPHQW�RI�3URILW�	�/RVV�
$FFRXQW�IRU�WKH�\HDU�HQGHG�RQ�WKDW�GDWH�DORQJ�ZLWK�'LUHFWRUV¶�5HSRUW�DQG�$XGLWRUV¶�5HSRUW�WKHUHRQ��

��� 7R� UH�DSSRLQW� 0U�� 5DPDNDQW� 5� &KRNKDQL�� ZKR� UHWLUHV� E\� URWDWLRQ� DQG� EHLQJ� HOLJLEOH� RIIHUV� KLPVHOI� IRU� UH�
DSSRLQWPHQW���

��� 7R� FRQVLGHU� DQG� LI� WKRXJK� ILW�� WR� SDVV� ZLWK� RU� ZLWKRXW� PRGLILFDWLRQ�V��� WKH� IROORZLQJ� UHVROXWLRQ� DV� DQ� 2UGLQDU\�
5HVROXWLRQ�LQ�FRQQHFWLRQ�ZLWK�DSSRLQWPHQW�RI�$XGLWRUV�DQG�WKHLU�UHPXQHUDWLRQ��

³5(62/9('�7+$7�SXUVXDQW�WR�WKH�SURYLVLRQV�RI�6HFWLRQ����������DQG�RWKHU�DSSOLFDEOH�SURYLVLRQV��LI�DQ\��RI�WKH�
&RPSDQLHV�$FW������ �µWKH� $FW¶�� DQG� WKH�5XOHV�PDGH� WKHUH� XQGHU�� DQG� SXUVXDQW� WR� WKH� UHFRPPHQGDWLRQ� RI� WKH�
$XGLW�&RPPLWWHH��0�V��'HORLWWH�+DVNLQV�	�6HOOV�//3��&KDUWHUHG�$FFRXQWDQWV���)LUP�5HJLVWUDWLRQ�1R�������:�:�
��������EH�DQG�DUH�KHUHE\�DSSRLQWHG�DV�6WDWXWRU\�$XGLWRUV�RI�WKH�&RPSDQ\�LQ�SODFH�RI�WKH�H[LVWLQJ�$XGLWRUV��0�V��
%�0�� *DWWDQL� 	� &R��� &KDUWHUHG� $FFRXQWDQWV� �)LUP� 5HJLVWUDWLRQ� 1R�� ������:�� WR� KROG� WKH� RIILFH� IURP� WKH�
FRQFOXVLRQ�RI�WKLV�$QQXDO�*HQHUDO�0HHWLQJ�WLOO�WKH�FRQFOXVLRQ�RI���WK�$*0�RI�WKH�&RPSDQ\�DW�VXFK�UHPXQHUDWLRQ�
DV�PD\�EH�PXWXDOO\�DJUHHG�WR�EHWZHHQ�WKH�%RDUG�RI�'LUHFWRUV�RI�WKH�&RPSDQ\�DQG�WKH�VDLG�$XGLWRUV�´�

63(&,$/�%86,1(66��

��� $SSURYDO�IRU�DSSRLQWPHQW�RI�0U��$EKLMLW�*KRVK�DV�&KLHI�([HFXWLYH�RIILFHU�DQG�ZKROH�WLPH�GLUHFWRU�RI�WKH�
&RPSDQ\��

7R�FRQVLGHU�DQG��LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�DV�D�6SHFLDO�5HVROXWLRQ�

� ³5(62/9('�7+$7� SXUVXDQW� WR� WKH�DGRSWLRQ�RI� WKH�&RUSRUDWH�*RYHUQDQFH�&RGH�E\� WKH�%RDUG�RI�'LUHFWRUV�RQ�
'HFHPEHU�� ��VW� ����� DQG� LQ� WHUPV� RI� FODXVH� ������ DQG� 6FKHGXOH� ,;� RI� WKH� 6KDUH� 3XUFKDVH� DQG� 7UDQVIHU� RI
&RQWURO�$JUHHPHQW��63$��H[HFXWHG�E\�WKH�&RPSDQ\�DQG� LQ�SXUVXDQFH�RI� WKH�SURYLVLRQV�RI�6HFWLRQ�������RI� WKH�
&RPSDQLHV�$FW�������DQG�LQ�DFFRUGDQFH�ZLWK�WKH�$UWLFOHV�RI�$VVRFLDWLRQ�RI�WKH�&RPSDQ\�DQG�DV�UHFRPPHQGHG�E\�
WKH�1RPLQDWLRQ�	�5HPXQHUDWLRQ�&RPPLWWHH��WKH�DSSURYDO�RI�WKH�VKDUHKROGHUV�EH�DQG�LV�KHUHE\�JUDQWHG�WR�DSSRLQW�
0U��$EKLMLW�*KRVK��',1�������������DV�WKH�&KLHI�([HFXWLYH�2IILFHU�&(2��RI�WKH�&RPSDQ\�Z�H�I��WKH�GDWH�RI�FKDQJH�
LQ�FRQWURO�	�PDQDJHPHQW�DQG�VKDUHKROGLQJ�RI�WKH�&RPSDQ\�´�

� ³)857+(5�5(62/9('� 7+$7� SXUVXDQW� WR� WKH� DGRSWLRQ� RI� WKH� &RUSRUDWH� *RYHUQDQFH� &RGH� E\� WKH� %RDUG� RI�
'LUHFWRUV�RQ�'HFHPEHU����VW������DQG�LQ�WHUPV�RI�&ODXVH�����WKHUHRI�ZKHUHLQ�WKH�&(2�RI�WKH�&RPSDQ\��LI�DQ\��
VKDOO�EH�DSSRLQWHG�DV�D�:KROH�7LPH�'LUHFWRU�SXUVXDQW� WR�6HFWLRQV����������DQG�����UHDG�ZLWK�RWKHU�DSSOLFDEOH�
SURYLVLRQV� DQG� 6FKHGXOH� 9� RI� WKH� &RPSDQLHV� $FW�� ����� DQG� WKH� SURYLVLRQV� RI� $UWLFOHV� RI� $VVRFLDWLRQ� RI� WKH�
FRPSDQ\� DQG� DV� UHFRPPHQGHG� E\� WKH� 1RPLQDWLRQ� 	� 5HPXQHUDWLRQ� &RPPLWWHH� 0U�� $EKLMLW� *KRVK� �',1� ��
����������EH�DQG�LV�KHUHE\�DSSRLQWHG�DV�:KROH�WLPH�GLUHFWRU�RI�WKH�&RPSDQ\�Z�H�I��WKH�GDWH�RI�FKDQJH�LQ�FRQWURO�
	�PDQDJHPHQW�DQG�VKDUHKROGLQJ�RI�WKH�&RPSDQ\��

� ³5(62/9('� )857+(5� 7+$7� WKH� %RDUG� RI� 'LUHFWRUV� RI� WKH� &RPSDQ\� DQG� &RPSDQ\� 6HFUHWDU\�� EH� DQG� DUH�
KHUHE\� DXWKRUL]HG� WR� GR� DOO� VXFK� DFWV�� GHHGV�� PDWWHUV� DQG� WKLQJV� DQG� WR� ILOH� H�IRUPV� ZLWK� WKH� 5HJLVWUDU� RI�
&RPSDQLHV��DV�PD\�EH�QHFHVVDU\�WR�JLYH�HIIHFW�WR�WKLV�UHVROXWLRQ�´�

��� $SSRLQWPHQW�RI�0V��5DQMDQD�$JDUZDO�DV�DQ��,QGHSHQGHQW��GLUHFWRU�RI�WKH�&RPSDQ\��

� 7R�FRQVLGHU�DQG��LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�DV�D�6SHFLDO�5HVROXWLRQ�

� ³5(62/9('�7+$7�SXUVXDQW�WR�DGRSWLRQ�RI�&RUSRUDWH�*RYHUQDQFH�&RGH�E\�WKH�%RDUG�RI�'LUHFWRUV�RQ�'HFHPEHU�
��VW�������DQG�LQ�WHUPV�RI�&ODXVH�����RI�WKH�&RGH�ZKHUHLQ�WKH�PDMRULW\�RI�WKH�'LUHFWRUV�RI�WKH�%RDUG�ZRXOG�FRQVLVW�
RI�,QGHSHQGHQW�'LUHFWRUV�DQG�WKH�SURYLVLRQV�RI�6HFWLRQV��������������DQG��������RI�WKH�&RPSDQLHV�$FW��������WKH�
$FW�DQG� 6FKHGXOH� ,9� RI� WKH� VDLG� $FW� UHDG� ZLWK�&RPSDQLHV� �$SSRLQWPHQW� DQG�4XDOLILFDWLRQ� RI�'LUHFWRUV�� 5XOHV��
�����LQFOXGLQJ�DQ\�VWDWXWRU\�PRGLILFDWLRQ�V��RU�HQDFWPHQW�V���WKHUHRI�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��DQG�6(%,��/LVWLQJ�
2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������DQG�LQ�DFFRUGDQFH�ZLWK�WKH�$UWLFOHV�RI�$VVRFLDWLRQ�RI�
WKH� &RPSDQ\� DQG� DV� UHFRPPHQGHG� E\� WKH� 1RPLQDWLRQ� 	� 5HPXQHUDWLRQ� &RPPLWWHH�� WKH� DSSURYDO� RI� WKH�
VKDUHKROGHUV� EH� DQG� LV� KHUHE\� JUDQWHG� WR� DSSRLQW�0V�� 5DQMDQD� $JDUZDO� �',1�� ����������� DV� DQ� ,QGHSHQGHQW�
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'LUHFWRU�RI� WKH�&RPSDQ\� IRU�D�SHULRG� RI� ILYH� ���� \HDUV�Z�H�I�� WKH�GDWH�RI� FKDQJH� LQ� FRQWURO�	�PDQDJHPHQW�DQG�
VKDUHKROGLQJ�RI�WKH�&RPSDQ\�DQG�ZKRVH�RIILFH�VKDOO�QRW�EH�OLDEOH�WR�UHWLUH�E\�URWDWLRQ���

5(62/9('�)857+(5�7+$7�WKH�%RDUG�RI�'LUHFWRUV�RI�WKH�&RPSDQ\�DQG�&RPSDQ\�6HFUHWDU\��EH�DQG�DUH�KHUHE\�
DXWKRUL]HG�WR�GR�DOO�VXFK�DFWV��GHHGV��PDWWHUV�DQG�WKLQJV�DQG�WR�ILOH�H�IRUPV�ZLWK�WKH�5HJLVWUDU�RI�&RPSDQLHV��DV�
PD\�EH�QHFHVVDU\�WR�JLYH�HIIHFW�WR�WKLV�UHVROXWLRQ�´�

��� $SSRLQWPHQW�RI�0U��6��.DUXSDVDP\�DV�DQ��,QGHSHQGHQW��GLUHFWRU�RI�WKH�&RPSDQ\��

� 7R�FRQVLGHU�DQG��LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�DV�D�6SHFLDO�5HVROXWLRQ�

� ³5(62/9('�7+$7�SXUVXDQW�WR�DGRSWLRQ�RI�&RUSRUDWH�*RYHUQDQFH�&RGH�E\�WKH�%RDUG�RI�'LUHFWRUV�RQ�'HFHPEHU�
��VW�������DQG�LQ�WHUPV�RI�&ODXVH�����RI�WKH�&RGH�ZKHUHLQ�WKH�PDMRULW\�RI�WKH�'LUHFWRUV�RI�WKH�%RDUG�ZRXOG�FRQVLVW�
RI�,QGHSHQGHQW�'LUHFWRUV�DQG�WKH�SURYLVLRQV�RI�6HFWLRQV��������������DQG��������RI�WKH�&RPSDQLHV�$FW��������WKH�
$FW�� DQG�6FKHGXOH� ,9�RI� WKH� VDLG�$FW� UHDG�ZLWK�&RPSDQLHV� �$SSRLQWPHQW�DQG�4XDOLILFDWLRQ�RI�'LUHFWRUV��5XOHV��
������LQFOXGLQJ�DQ\�VWDWXWRU\�PRGLILFDWLRQ�V��RU�HQDFWPHQW�V���WKHUHRI�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��DQG�6(%,��/LVWLQJ�
2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������DQG�LQ�DFFRUGDQFH�ZLWK�WKH�$UWLFOHV�RI�$VVRFLDWLRQ�RI�
WKH� &RPSDQ\� DQG� DV� UHFRPPHQGHG� E\� WKH� 1RPLQDWLRQ� 	� 5HPXQHUDWLRQ� &RPPLWWHH�� WKH� DSSURYDO� RI� WKH�
VKDUHKROGHUV� EH� DQG� LV� KHUHE\� JUDQWHG� WR� DSSRLQW� 0U�� 6�� .DUXSDVDP\� �',1�� ����������� EH� DQG� LV� KHUHE\�
DSSRLQWHG�DV�DQ�,QGHSHQGHQW�'LUHFWRU�RI�WKH�&RPSDQ\�IRU�D�SHULRG�RI�ILYH�����\HDUV�Z�H�I��WKH�GDWH�RI�FKDQJH� LQ�
FRQWURO�	�PDQDJHPHQW�DQG�VKDUHKROGLQJ�RI�WKH�&RPSDQ\�DQG�ZKRVH�RIILFH�VKDOO�QRW�EH�OLDEOH�WR�UHWLUH�E\�URWDWLRQ���

5(62/9('� )857+(5 7+$7� WKH� %RDUG� RI� 'LUHFWRUV� RI� WKH� &RPSDQ\� DQG� &RPSDQ\� 6HFUHWDU\�� EH� DQG� DUH�
KHUHE\� DXWKRUL]HG� WR� GR� DOO� VXFK� DFWV�� GHHGV�� PDWWHUV� DQG� WKLQJV� DQG� WR� ILOH� H�IRUPV� ZLWK� WKH� 5HJLVWUDU� RI�
&RPSDQLHV��DV�PD\�EH�QHFHVVDU\�WR�JLYH�HIIHFW�WR�WKLV�UHVROXWLRQ�´�

��� $SSRLQWPHQW�RI�0U��6DW\DQDQGD�0LVKUD�DV�DQ��,QGHSHQGHQW��'LUHFWRU�RI�WKH�&RPSDQ\��

� 7R�FRQVLGHU�DQG��LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�DV�D�6SHFLDO�5HVROXWLRQ�

� ³5(62/9('�7+$7�SXUVXDQW�WR�DGRSWLRQ�RI�&RUSRUDWH�*RYHUQDQFH�&RGH�E\�WKH�%RDUG�RI�'LUHFWRUV�RQ�'HFHPEHU�
��VW�������DQG�LQ�WHUPV�RI�&ODXVH�����RI�WKH�&RGH�ZKHUHLQ�WKH�PDMRULW\�RI�WKH�'LUHFWRUV�RI�WKH�%RDUG�ZRXOG�FRQVLVW�
RI�,QGHSHQGHQW�'LUHFWRUV�DQG�WKH�SURYLVLRQV�RI�6HFWLRQV��������������DQG��������RI�WKH�&RPSDQLHV�$FW��������WKH�
$FW�� DQG�6FKHGXOH� ,9�RI� WKH� VDLG�$FW� UHDG�ZLWK�&RPSDQLHV� �$SSRLQWPHQW�DQG�4XDOLILFDWLRQ�RI�'LUHFWRUV��5XOHV��
������LQFOXGLQJ�DQ\�VWDWXWRU\�PRGLILFDWLRQ�V��RU�HQDFWPHQW�V���WKHUHRI�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��DQG�6(%,��/LVWLQJ�
2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������DQG�LQ�DFFRUGDQFH�ZLWK�WKH�$UWLFOHV�RI�$VVRFLDWLRQ�RI�
WKH� &RPSDQ\� DQG� DV� UHFRPPHQGHG� E\� WKH� 1RPLQDWLRQ� 	� 5HPXQHUDWLRQ� &RPPLWWHH�� WKH� DSSURYDO� RI� WKH�
VKDUHKROGHUV� EH� DQG� LV� KHUHE\� JUDQWHG� WR� DSSRLQW�0U�� 6DW\DQDQGD�0LVKUD� �',1�� ����������� EH� DQG� LV� KHUHE\�
DSSRLQWHG�DV�DQ�,QGHSHQGHQW�'LUHFWRU�RI� WKH�&RPSDQ\�IRU�D�SHULRG�RI� ILYH�����\HDUV�Z�H�I� WKH�GDWH�RI�FKDQJH� LQ�
FRQWURO�	�PDQDJHPHQW�DQG�VKDUHKROGLQJ�RI�WKH�&RPSDQ\�DQG�ZKRVH�RIILFH�VKDOO�QRW�EH�OLDEOH�WR�UHWLUH�E\�URWDWLRQ���

5(62/9('� )857+(5� 7+$7� WKH� %RDUG� RI� 'LUHFWRUV� RI� WKH� &RPSDQ\� DQG� &RPSDQ\� 6HFUHWDU\�� EH� DQG� DUH�
KHUHE\� DXWKRUL]HG� WR� GR� DOO� VXFK� DFWV�� GHHGV�� PDWWHUV� DQG� WKLQJV� DQG� WR� ILOH� H�IRUPV� ZLWK� WKH� 5HJLVWUDU� RI�
&RPSDQLHV��DV�PD\�EH�QHFHVVDU\�WR�JLYH�HIIHFW�WR�WKLV�UHVROXWLRQ�´�

��� $SSRLQWPHQW�RI�0U��$EKLMLW�6HQ�DV�DQ��,QGHSHQGHQW��GLUHFWRU�RI�WKH�&RPSDQ\��

� 7R�FRQVLGHU�DQG��LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�DV�D�6SHFLDO�5HVROXWLRQ�

� ³5(62/9('�7+$7�SXUVXDQW�WR�DGRSWLRQ�RI�&RUSRUDWH�*RYHUQDQFH�&RGH�E\�WKH�%RDUG�RI�'LUHFWRUV�RQ�'HFHPEHU�
��VW�������DQG�LQ�WHUPV�RI�&ODXVH�����RI�WKH�&RGH�ZKHUHLQ�WKH�PDMRULW\�RI�WKH�'LUHFWRUV�RI�WKH�%RDUG�ZRXOG�FRQVLVW�
RI�,QGHSHQGHQW�'LUHFWRUV�DQG�WKH�SURYLVLRQV�RI�6HFWLRQV��������������DQG��������RI�WKH�&RPSDQLHV�$FW��������WKH�
$FW�� DQG�6FKHGXOH� ,9�RI� WKH� VDLG�$FW� UHDG�ZLWK�&RPSDQLHV� �$SSRLQWPHQW�DQG�4XDOLILFDWLRQ�RI�'LUHFWRUV��5XOHV��
������LQFOXGLQJ�DQ\�VWDWXWRU\�PRGLILFDWLRQ�V��RU�HQDFWPHQW�V���WKHUHRI�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��DQG�6(%,��/LVWLQJ�
2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������DQG�LQ�DFFRUGDQFH�ZLWK�WKH�$UWLFOHV�RI�$VVRFLDWLRQ�RI�
WKH� &RPSDQ\� DQG� DV� UHFRPPHQGHG� E\� WKH� 1RPLQDWLRQ� 	� 5HPXQHUDWLRQ� &RPPLWWHH�� WKH� DSSURYDO� RI� WKH�
VKDUHKROGHUV�EH�DQG�LV�KHUHE\�JUDQWHG�WR�DSSRLQW�0U��$EKLMLW�6HQ��',1�������������EH�DQG�LV�KHUHE\�DSSRLQWHG�DV�
DQ� ,QGHSHQGHQW� 'LUHFWRU� RI� WKH� &RPSDQ\� IRU� D� SHULRG� RI� ILYH� ���� \HDUV� Z�H�I� WKH� GDWH� RI� FKDQJH� LQ� FRQWURO� 	�
PDQDJHPHQW�DQG�VKDUHKROGLQJ�RI�WKH�&RPSDQ\�DQG�ZKRVH�RIILFH�VKDOO�QRW�EH�OLDEOH�WR�UHWLUH�E\�URWDWLRQ�

5(62/9('�)857+(5�7+$7�WKH�%RDUG�RI�'LUHFWRUV�RI�WKH�&RPSDQ\�DQG�&RPSDQ\�6HFUHWDU\��EH�DQG�DUH�KHUHE\�
DXWKRUL]HG�WR�GR�DOO�VXFK�DFWV��GHHGV��PDWWHUV�DQG�WKLQJV�DQG�WR�ILOH�H�IRUPV�ZLWK�WKH�5HJLVWUDU�RI�&RPSDQLHV��DV�
PD\�EH�QHFHVVDU\�WR�JLYH�HIIHFW�WR�WKLV�UHVROXWLRQ�´�
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�� $SSRLQWPHQW�RI�0U��1DYLQ�.XPDU�0DLQL�DV�DQ��,QGHSHQGHQW��GLUHFWRU�RI�WKH�FRPSDQ\��

� 7R�FRQVLGHU�DQG��LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�DV�D�6SHFLDO�5HVROXWLRQ�

� ³5(62/9('�7+$7�SXUVXDQW�WR�DGRSWLRQ�RI�&RUSRUDWH�*RYHUQDQFH�&RGH�E\�WKH�%RDUG�RI�'LUHFWRUV�RQ�'HFHPEHU�
��VW�������DQG�LQ�WHUPV�RI�&ODXVH�����RI�WKH�&RGH�ZKHUHLQ�WKH�PDMRULW\�RI�WKH�'LUHFWRUV�RI�WKH�%RDUG�ZRXOG�FRQVLVW�
RI�,QGHSHQGHQW�'LUHFWRUV�DQG�WKH�SURYLVLRQV�RI�6HFWLRQV��������������DQG��������RI�WKH�&RPSDQLHV�$FW��������WKH�
$FW�DQG� 6FKHGXOH� ,9� RI� WKH� VDLG� $FW� UHDG� ZLWK�&RPSDQLHV� �$SSRLQWPHQW� DQG�4XDOLILFDWLRQ� RI�'LUHFWRUV�� 5XOHV��
�����LQFOXGLQJ�DQ\�VWDWXWRU\�PRGLILFDWLRQ�V��RU�HQDFWPHQW�V���WKHUHRI�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��DQG�6(%,��/LVWLQJ�
2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������DQG�LQ�DFFRUGDQFH�ZLWK�WKH�$UWLFOHV�RI�$VVRFLDWLRQ�RI�
WKH� &RPSDQ\� DQG� DV� UHFRPPHQGHG� E\� WKH� 1RPLQDWLRQ� 	� 5HPXQHUDWLRQ� &RPPLWWHH�� WKH� DSSURYDO� RI� WKH�
VKDUHKROGHUV� EH� DQG� LV� KHUHE\� JUDQWHG� WR� DSSRLQW�0U�� 1DYLQ� .XPDU�0DLQL� �',1�� ����������� EH� DQG� LV� KHUHE\�
DSSRLQWHG�DV�DQ�,QGHSHQGHQW�'LUHFWRU�RI� WKH�&RPSDQ\�IRU�D�SHULRG�RI� ILYH�����\HDUV�Z�H�I� WKH�GDWH�RI�FKDQJH� LQ�
FRQWURO�	PDQDJHPHQW�DQG�VKDUHKROGLQJ�RI�WKH�&RPSDQ\�DQG�ZKRVH�RIILFH�VKDOO�QRW�EH�OLDEOH�WR�UHWLUH�E\�URWDWLRQ���

5(62/9('� )857+(5� 7+$7� WKH� %RDUG� RI� 'LUHFWRUV� RI� WKH� &RPSDQ\� DQG� &RPSDQ\� 6HFUHWDU\�� EH� DQG� DUH�
KHUHE\� DXWKRUL]HG� WR� GR� DOO� VXFK� DFWV�� GHHGV�� PDWWHUV� DQG� WKLQJV� DQG� WR� ILOH� H�IRUPV� ZLWK� WKH� 5HJLVWUDU� RI�
&RPSDQLHV��DV�PD\�EH�QHFHVVDU\�WR�JLYH�HIIHFW�WR�WKLV�UHVROXWLRQ�´�

����$SSRLQWPHQW�RI�0U��5DMHHY�.XPDU�$JDUZDO��DV�DQ��,QGHSHQGHQW��GLUHFWRU�RI�WKH�FRPSDQ\��

� 7R�FRQVLGHU�DQG��LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�DV�D�6SHFLDO�5HVROXWLRQ�

� ³5(62/9('�7+$7�SXUVXDQW�WR�DGRSWLRQ�RI�&RUSRUDWH�*RYHUQDQFH�&RGH�E\�WKH�%RDUG�RI�'LUHFWRUV�RQ�'HFHPEHU�
��VW�������DQG�LQ�WHUPV�RI�&ODXVH�����RI�WKH�&RGH�ZKHUHLQ�WKH�PDMRULW\�RI�WKH�'LUHFWRUV�RI�WKH�%RDUG�ZRXOG�FRQVLVW�
RI�,QGHSHQGHQW�'LUHFWRUV�DQG�WKH�SURYLVLRQV�RI�6HFWLRQV��������������DQG��������RI�WKH�&RPSDQLHV�$FW��������WKH�
$FW�DQG� 6FKHGXOH� ,9� RI� WKH� VDLG� $FW� UHDG� ZLWK�&RPSDQLHV� �$SSRLQWPHQW� DQG�4XDOLILFDWLRQ� RI�'LUHFWRUV�� 5XOHV��
�����LQFOXGLQJ�DQ\�VWDWXWRU\�PRGLILFDWLRQ�V��RU�HQDFWPHQW�V���WKHUHRI�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��DQG�6(%,��/LVWLQJ�
2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������DQG�LQ�DFFRUGDQFH�ZLWK�WKH�$UWLFOHV�RI�$VVRFLDWLRQ�RI�
WKH� &RPSDQ\� DQG� DV� UHFRPPHQGHG� E\� WKH� 1RPLQDWLRQ� 	� 5HPXQHUDWLRQ� &RPPLWWHH�� WKH� DSSURYDO� RI� WKH�
VKDUHKROGHUV�EH�DQG�LV�KHUHE\�JUDQWHG�WR�DSSRLQW�0U��5DMHHY�.XPDU�$JDUZDO��',1�������������EH�DQG�LV�KHUHE\�
DSSRLQWHG�DV�DQ�,QGHSHQGHQW�'LUHFWRU�RI�WKH�&RPSDQ\�IRU�D�SHULRG�RI�ILYH�����\HDUV�Z�H�I��WKH�GDWH�RI�FKDQJH� LQ�
FRQWURO�	�PDQDJHPHQW�DQG�VKDUHKROGLQJ�RI�WKH�&RPSDQ\�DQG�ZKRVH�RIILFH�VKDOO�QRW�EH�OLDEOH�WR�UHWLUH�E\�URWDWLRQ���

5(62/9('� )857+(5� 7+$7� WKH� %RDUG� RI� 'LUHFWRUV� RI� WKH� &RPSDQ\� DQG� &RPSDQ\� 6HFUHWDU\�� EH� DQG� DUH�
KHUHE\� DXWKRUL]HG� WR� GR� DOO� VXFK� DFWV�� GHHGV�� PDWWHUV� DQG� WKLQJV� DQG� WR� ILOH� H�IRUPV� ZLWK� WKH� 5HJLVWUDU� RI�
&RPSDQLHV��DV�PD\�EH�QHFHVVDU\�WR�JLYH�HIIHFW�WR�WKLV�UHVROXWLRQ�´�

����$SSRLQWPHQW�RI�0U��$PLW�*XSWD��DV�D�QRPLQHH�GLUHFWRU��,QYHVWRU�QRPLQHH��RQ�WKH�ERDUG�RI�WKH�FRPSDQ\�

� 7R�FRQVLGHU�DQG��LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�DV�D�6SHFLDO�5HVROXWLRQ�

� ³5(62/9('�7+$7�LQ�WHUPV�RI�6KDUH�6XEVFULSWLRQ�$JUHHPHQW�H[HFXWHG�DPRQJVW�1HZ�4XHVW�$VLD�,QYHVWPHQW�,,,�
/LPLWHG��,QYHVWRU���RXU�&RPSDQ\�DQG�WKH�3URPRWHUV�DQG�LQ�WHUPV�RI�3DUD������WKHUHRI�ZKHUHLQ�WKH�,QYHVWRU�KDYH�
WKH�ULJKW�WR�QRPLQDWH�D�1RQ�±�([HFXWLYH�'LUHFWRU�RQ�WKH�%RDUG�RI�WKH�&RPSDQ\�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�$UWLFOHV�
RI� $VVRFLDWLRQ� RI� WKH� &RPSDQ\� DQG� DV� UHFRPPHQGHG� E\� WKH� 1RPLQDWLRQ� 	� 5HPXQHUDWLRQ� &RPPLWWHH�� WKH�
DSSURYDO�RI�WKH�VKDUHKROGHUV�EH�DQG�LV�KHUHE\�JUDQWHG�WR�DSSRLQW�0U��$PLW�*XSWD�EH�DQG�LV�KHUHE\�DSSRLQWHG�DV�
DQ�,QYHVWRU�1RPLQHH�'LUHFWRU�RQ�EHKDOI�RI�WKH�1HZ�4XHVW�$VLD�,QYHVWPHQW�,,,�/LPLWHG��,QYHVWRU��RI�WKH�&RPSDQ\�
Z�H�I��WKH�GDWH�RI�FKDQJH�LQ�FRQWURO�	�PDQDJHPHQW�DQG�VKDUHKROGLQJ�RI�WKH�&RPSDQ\�

5(62/9('� )857+(5� 7+$7� WKH� %RDUG� RI� 'LUHFWRUV� RI� WKH� &RPSDQ\� DQG� &RPSDQ\� 6HFUHWDU\�� EH� DQG� DUH�
KHUHE\� DXWKRUL]HG� WR� GR� DOO� VXFK� DFWV�� GHHGV�� PDWWHUV� DQG� WKLQJV� DQG� WR� ILOH� H�IRUPV� ZLWK� WKH� 5HJLVWUDU� RI�
&RPSDQLHV��DV�PD\�EH�QHFHVVDU\�WR�JLYH�HIIHFW�WR�WKLV�UHVROXWLRQ�´�

����$SSRLQWPHQW� RI� 0U�� 0DQRM� 6HKUDZDW� DV� D� QRPLQHH� GLUHFWRU� �,QYHVWRU� QRPLQHH�� RQ� WKH� ERDUG� RI� WKH�
FRPSDQ\��

� 7R�FRQVLGHU�DQG��LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�DV�D�6SHFLDO�5HVROXWLRQ�

� ³5(62/9('�7+$7� LQ� WHUPV�RI�6KDUH�6XEVFULSWLRQ�$JUHHPHQW�H[HFXWHG�DPRQJVW�&OHDUVN\� ,QYHVWPHQW�+ROGLQJ�
3WH��/WG���,QYHVWRU���RXU�&RPSDQ\�DQG�WKH�3URPRWHUV�DQG�LQ�WHUPV�RI�3DUD������WKHUHRI�ZKHUHLQ�WKH�,QYHVWRU�KDYH�
WR�ULJKW�WR�QRPLQDWH�D�1RQ�±�([HFXWLYH�'LUHFWRU�RQ�WKH�%RDUG�RI�WKH�&RPSDQ\�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�$UWLFOHV�
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RI� $VVRFLDWLRQ� RI� WKH� &RPSDQ\� DQG� DV� UHFRPPHQGHG� E\� WKH� 1RPLQDWLRQ� 	� 5HPXQHUDWLRQ� &RPPLWWHH�� WKH�
DSSURYDO�RI�WKH�VKDUHKROGHUV�EH�DQG�LV�KHUHE\�JUDQWHG�WR�DSSRLQW�0U��0DQRM�6HKUDZDW�EH�DQG�LV�KHUHE\�DSSRLQWHG�
DV�DQ�,QYHVWRU�1RPLQHH�'LUHFWRU�RQ�EHKDOI�RI�WKH�&OHDUVN\�,QYHVWPHQW�+ROGLQJ�3WH��/WG��,QYHVWRU��RI�WKH�&RPSDQ\�
Z�H�I��WKH�GDWH�RI�FKDQJH�LQ�FRQWURO�	�PDQDJHPHQW�DQG�VKDUHKROGLQJ�RI�WKH�&RPSDQ\��

5(62/9('� )857+(5� 7+$7� WKH� %RDUG� RI� 'LUHFWRUV� RI� WKH� &RPSDQ\� DQG� &RPSDQ\� 6HFUHWDU\�� EH� DQG� DUH�
KHUHE\� DXWKRUL]HG� WR� GR� DOO� VXFK� DFWV�� GHHGV�� PDWWHUV� DQG� WKLQJV� DQG� WR� ILOH� H�IRUPV� ZLWK� WKH� 5HJLVWUDU� RI�
&RPSDQLHV��DV�PD\�EH�QHFHVVDU\�WR�JLYH�HIIHFW�WR�WKLV�UHVROXWLRQ�´�

5HJLVWHUHG�2IILFH����������������������������������
�)RU�	�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV�

��$��0DNHU�%KDYDQ����
6LU�9LWKDOGDV�7KDFNHUVH\�0DUJ��

)RU�&+2.+$1,�6(&85,7,(6�/7'�

1HZ�0DULQH�OLQHV��&KXUFKJDWH�
0XPEDL���������

3ODFH��0XPEDL�
'DWH���0D\����������

�����������������������������6G����
��������������������������5$0$.$17�5��&+2.+$1,�
����������������������������������������&+$,50$1��

�',1�����������

127(6��

��� $�0HPEHU� HQWLWOHG� WR� DWWHQG�DQG�YRWH� LV� HQWLWOHG� WR� DSSRLQW� RQH�RU�PRUH�SUR[\� �LHV�� WR� DWWHQG�DQG�YRWH�
LQVWHDG�RI�KLPVHOI�DQG�WKDW�VXFK�SUR[\��LHV��QHHG�QRW�EH�D�PHPEHU��

��� 7KH�SUR[\� WR�EH�HIIHFWLYH�VKRXOG�EH�GHSRVLWHG�DW� WKH� UHJLVWHUHG�RIILFH�RI� WKH�&RPSDQ\�QRW� OHVV� WKDQ� IRUW\�HLJKW�
KRXUV�EHIRUH�WKH�FRPPHQFHPHQW�RI�WKH�0HHWLQJ��

��� 7KH�5HJLVWHU�RI�0HPEHUV�DQG�WKH�6KDUH�7UDQVIHU�%RRNV�ZLOO�UHPDLQ�FORVHG�IURP������������WR�������������ERWK�
GD\V�LQFOXVLYH���

��� $V� UHTXLUHG�XQGHU�6(%,� �/LVWLQJ�2EOLJDWLRQV�	�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV��������SURILOH�RI�'LUHFWRUV�
VHHNLQJ�DSSRLQWPHQW��UH�DSSRLQWPHQWV�DW�WKH�$QQXDO�*HQHUDO�0HHWLQJ��IRUPV�SDUW�RI�WKH�QRWLFH��

��� 0HPEHUV�GHVLULQJ�DQ\�LQIRUPDWLRQ�DV�UHJDUGV�DFFRXQWV�RU�RSHUDWLRQV�RI�WKH�&RPSDQ\�DUH�UHTXHVWHG�WR�VHQG�WKHLU�
TXHULHV�LQ�ZULWLQJ�DW�OHDVW�VHYHQ�GD\V�LQ�DGYDQFH�RI�WKH�GDWH�RI�WKH�PHHWLQJ�VR�DV�WR�HQDEOH�WKH�PDQDJHPHQW�WR�
NHHS�WKH�LQIRUPDWLRQ�UHDG\��

��� 7KH�PHPEHUV�ZKR�KROG�VKDUHV�LQ�HOHFWURQLF�IRUP�DUH�UHTXHVWHG�WR�ZULWH�WKHLU�FOLHQW�,'�DQG�'3�,'�DQG�WKRVH�ZKR�
KROG� VKDUHV� LQ� SK\VLFDO� IRUP��DUH� UHTXHVWHG� WR�ZULWH� WKHLU�)ROLR�QXPEHU� LQ� WKH�DWWHQGDQFH�VOLS� IRU�DWWHQGLQJ� WKH�
PHHWLQJ���

��� &RUSRUDWH�PHPEHU�� LQWHQGLQJ� WR� VHQG� WKHLU� DXWKRUL]HG� UHSUHVHQWDWLYHV� WR� DWWHQG� WKH�PHHWLQJ�� DUH� UHTXHVWHG� WR�
VHQG� D� GXO\� FHUWLILHG� FRS\� RI� WKH� %RDUG� UHVROXWLRQ�� DXWKRUL]LQJ� WKHLU� UHSUHVHQWDWLYHV� WR� DWWHQG� DQG� YRWH� DW� WKH�
PHHWLQJ��

��� 7KH�VKDUHKROGHUV��ZKR�VWLOO�KROG�VKDUH�FHUWLILFDWHV�LQ�SK\VLFDO�IRUP��DUH�DGYLVHG�WR�GHPDWHULDOL]H�WKHLU�VKDUHKROGLQJ�
WR� DYDLO� WKH� EHQHILWV� RI� GHPDWHULDOL]DWLRQ�� ZKLFK� LQFOXGHV� HDV\� OLTXLGLW\� VLQFH� WKH� WUDGLQJ� LV� SHUPLWWHG� LQ�
GHPDWHULDOL]HG� IRUP� RQO\�� HOHFWURQLF� WUDQVIHU�� VDYLQJV� LQ� VWDPS� GXW\� DQG� HOLPLQDWLRQ� RI� SRVVLELOLW\� RI� ORVV� RI�
GRFXPHQWV�DQG�EDG�GHOLYHULHV��

��� 7KH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��6(%,��KDV�PDQGDWHG�WKH�VXEPLVVLRQ�RI�SHUPDQHQW�DFFRXQW�QXPEHU�
�3$1�� E\� HYHU\� SDUWLFLSDQW� LQ� VHFXULWLHV� PDUNHW�� 0HPEHUV� KROGLQJ� VKDUHV� LQ� HOHFWURQLF� IRUP� DUH� WKHUHIRUH�
UHTXHVWHG� WR� VXEPLW� WKH� 3$1� WR� WKHLU� GHSRVLWRU\� SDUWLFLSDQWV� ZLWK� ZKRP� WKH\� DUH� PDLQWDLQLQJ� WKHLU� GHPDW�
DFFRXQWV���0HPEHUV�KROGLQJ�VKDUHV�LQ�SK\VLFDO�IRUP�FDQ�VXEPLW�WKHLU�3$1�GHWDLOV�WR�WKH�&RPSDQ\�6KDUH�7UDQVIHU�
$JHQWV��

����(OHFWURQLF�FRS\�RI�WKH�$QQXDO�5HSRUW�IRU�WKH�)�<����������LV�EHLQJ�VHQW�WR�DOO�WKH�PHPEHUV��ZKRVH�H�PDLO�,'V�DUH�
UHJLVWHUHG� ZLWK� WKH� &RPSDQ\�GHSRVLWRU\� SDUWLFLSDQWV� IRU� FRPPXQLFDWLRQ� SXUSRVHV� XQOHVV� DQ\� PHPEHU� KDV�
UHTXHVWHG�IRU�D�KDUG�FRS\�RI�WKH�VDPH���)RU�WKH�PHPEHUV�ZKR�KDYH�QRW�UHJLVWHUHG�WKHLU�H�PDLO�DGGUHVV��SK\VLFDO�
FRSLHV� RI� WKH� $QQXDO� 5HSRUW� IRU� WKH� )�<�� �������� LV� EHLQJ� VHQW� LQ� D� SHUPLWWHG� PRGH�� � 5XOHV� ������L�� RI� WKH�
&RPSDQLHV��0DQDJHPHQW�	�$GPLQLVWUDWLRQ��5XOHV�������UHTXLUHV�D�FRPSDQ\�WR�SURYLGH�DQ�DGYDQFH�RSSRUWXQLW\�
DW� OHDVW� RQFH� LQ� D� ILQDQFLDO� \HDU� WR� WKH�PHPEHU� WR� UHJLVWHU� KLV�KHU� H�PDLO� DGGUHVV� DQG� DQ\� FKDQJH� WKHUHLQ�� � ,Q�
FRPSOLDQFH� ZLWK� WKH� VDPH�� ZH� UHTXHVW� WKH� PHPEHUV�� ZKR� GR� QRW� KDYH� WKHLU� H�PDLO� ,'� UHJLVWHUHG� ZLWK� WKH�
&RPSDQ\��WR�JHW�WKH�VDPH�UHJLVWHUHG�ZLWK�WKH�&RPSDQ\��0HPEHUV�DUH�DOVR�UHTXHVWHG�WR�LQWLPDWH�WR�WKH�&RPSDQ\�
WKH�FKDQJHV�LI�DQ\��LQ�WKHLU�H�PDLO�DGGUHVV��

���� ,Q� FRPSOLDQFH� ZLWK� WKH� SURYLVLRQV� RI� 6HFWLRQ� ���� RI� WKH� &RPSDQLHV� $FW�� ����� UHDG� ZLWK� WKH� 5XOH� ��� RI� WKH�
&RPSDQLHV��0DQDJHPHQW�	�$GPLQLVWUDWLRQ��5XOHV��������WKH�PHPEHUV�DUH�LQIRUPHG�WKDW�WKH�&RPSDQ\�LV�SOHDVHG�
WR�RIIHU�H�YRWLQJ� IDFLOLWLHV�DV�DQ�DOWHUQDWLYH�PRGH� WR� YRWLQJ�DW� WKH�PHHWLQJ��1HFHVVDU\�DUUDQJHPHQWV�KDYH� EHHQ�
PDGH�E\�WKH�&RPSDQ\�ZLWK�WKH�&HQWUDO�'HSRVLWRU\�6HUYLFHV�/WG���&'6/��WR�IDFLOLWDWH�H�YRWLQJ��7KH�LQVWUXFWLRQV�IRU�
VKDUHKROGHUV�YRWLQJ�HOHFWURQLFDOO\�DUH�DV�XQGHU��
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L�� 7KH�YRWLQJ�SHULRG�EHJLQV�RQ������������������D�P���DQG�HQGV�RQ������������������S�P����'XULQJ�WKLV�SHULRG��
VKDUHKROGHUV�RI� WKH�&RPSDQ\��KROGLQJ�VKDUHV�HLWKHU� LQ�SK\VLFDO� IRUP�RU� LQ�GHPDWHULDOL]HG� IRUP��DV�RQ� WKH�
FXW�RII� GDWH� RI� �����������PD\� FDVW� WKHLU� YRWH� HOHFWURQLFDOO\�� 7KH� H�YRWLQJ�PRGXOH� VKDOO� EH� GLVDEOHG� E\�
&'6/�IRU�YRWLQJ�WKHUHDIWHU��

LL�� 6KDUHKROGHUV��ZKR�KDYH�DOUHDG\�YRWHG�SULRU�WR�WKH�PHHWLQJ�GDWH��ZRXOG�QRW�EH�HQWLWOHG�WR�YRWH�DW�WKH�PHHWLQJ�
YHQXH��

LLL�� /RJ�RQ�WR�WKH�H�YRWLQJ�ZHEVLWH�ZZZ�HYRWLQJLQGLD�FRP

LY�� &OLFN�RQ�µ6KDUHKROGHUV¶�WDE��
Y�� 1RZ��VHOHFW�µ&+2.+$1,�6(&85,7,(6�/,0,7('¶�IURP�WKH�GURS�GRZQ�PHQX�DQG�FOLFN�RQ�µ68%0,7¶��

YL�� 1RZ��HQWHU�\RXU�8VH�,'���)RU�&'6/������GLJLWV�EHQHILFLDU\�,'��IRU�16'/�����FKDUDFWHU�'3�,'�IROORZHG�E\���
'LJLWV�&OLHQW� ,'��0HPEHUV�KROGLQJ�VKDUHV� LQ�3K\VLFDO�)RUP�VKRXOG�HQWHU�)ROLR�1XPEHU� UHJLVWHUHG�ZLWK� WKH�
&RPSDQ\�DQG�WKHQ�HQWHU�WKH�&DSWFKD�&RGH�DV�GLVSOD\HG�DQG�&OLFN�RQ�/RJLQ��

YLL�� ,I�\RX�DUH�KROGLQJ�VKDUHV�LQ�GHPDW�IRUP�DQG�KDG�ORJJHG�RQ�ZZZ�HYRWLQJLQGLD�FRP�DQG�YRWHG�RQ�DQ�HDUOLHU�
YRWLQJ�RI�DQ\�FRPSDQ\�� WKHQ�\RXU�H[LVWLQJ�SDVVZRUG� LV� WR�EH�XVHG�� ,I� \RX�DUH�D� ILUVW� WLPH�XVHU�� IROORZ� WKH�
VWHSV�JLYHQ�EHORZ���

YLLL�� 1RZ��ILOO�XS�WKH�IROORZLQJ�GHWDLOV�LQ�WKH�DSSURSULDWH�ER[HV��

� )RU�0HPEHUV�KROGLQJ�VKDUHV�LQ�'HPDW�)RUP�DQG�IRU�0HPEHUV�KROGLQJ�VKDUHV�
LQ�3K\VLFDO�)RUP�

3$1
�
(QWHU�\RXU����GLJLW�DOSKD�QXPHULF�
3$1�LVVXHG�E\�WKH�,QFRPH�
7D[�'HSDUWPHQW�

'2%�� (QWHU�WKH�'DWH�RI�%LUWK�DV�UHFRUGHG�LQ�\RXU�GHPDW�DFFRXQW�RU�LQ�WKH�

FRPSDQ\�UHFRUGV�IRU�WKH�VDLG�GHPDW�DFFRXQW�RU�IROLR�LG�GG�PP�\\\\�IRUPDW��

'LYLGHQG�%DQN�
'HWDLOV��

(QWHU�WKH�'LYLGHQG�%DQN�GHWDLOV�DV�UHFRUGHG�LQ�\RXU�GHPDW�DFFRXQW�RU�LQ�
WKH�FRPSDQ\�UHFRUGV�IRU�WKH�VDLG�GHPDW�DFFRXQW�RU�IROLR��


��0HPEHUV��ZKR�KDYH�QRW�XSGDWHG�WKHLU�3$1�ZLWK�WKH�&RPSDQ\�'HSRVLWRU\�3DUWLFLSDQW��

����DUH�UHTXHVWHG�WR�XVH�WKH�GHIDXOW�QXPEHU�³&7/(9����=´�LQ�WKH�3$1�ILOHG��
���3OHDVH�HQWHU�DQ\�RQH�RI�WKH�GHWDLOV�LQ�RUGHU�WR�ORJLQ���,Q�FDVH�ERWK�WKH�GHWDLOV�DUH�QRW�

UHFRUGHG�ZLWK�WKH�GHSRVLWRU\�RU�FRPSDQ\��SOHDVH�HQWHU�YDOXH������������LQ�WKH�'2%�FROXPQ�RU�WKH����GLJLW�
PHPEHU�LG�IROLR�QXPEHU�LQ�WKH�'LYLGHQG�%DQN�GHWDLOV�ILHOG��

� L[�� $IWHU�HQWHULQJ�WKHVH�GHWDLOV�DSSURSULDWHO\��FOLFN�RQ�µ68%0,7¶�WDE��

� [�� 0HPEHUV�KROGLQJ�VKDUHV�LQ�SK\VLFDO�IRUP�ZLOO�WKHQ�UHDFK�GLUHFWO\�WKH�&RPSDQ\�VHOHFWLRQ�VFUHHQ���+RZHYHU��
PHPEHUV�KROGLQJ�VKDUHV�LQ�GHPDW�IRUP�ZLOO�QRZ�UHDFK�µ3DVVZRUG�&UHDWLRQ¶�PHQX�ZKHUHLQ�WKH\�DUH�UHTXLUHG
WR�PDQGDWRULO\�HQWHU�WKHLU�ORJLQ�SDVVZRUG�LQ�WKH�QHZ�SDVVZRUG�ILHOG���.LQGO\�QRWH�WKDW�WKLV�SDVVZRUG�LV�DOVR�
WR�EH�XVHG�E\�WKH�GHPDW�KROGHUV�IRU�YRWLQJ�IRU�UHVROXWLRQV�RI�DQ\�RWKHU�FRPSDQ\�RQ�ZKLFK�WKH\�DUH�HOLJLEOH�WR�
YRWH��SURYLGHG� WKDW�FRPSDQ\�RSWV� IRU�H�YRWLQJ� WKURXJK�&'6/�SODWIRUP�� � ,W� LV�VWURQJO\� UHFRPPHQGHG�QRW� WR�
VKDUH�\RXU�SDVVZRUG�ZLWK�DQ\�RWKHU�SHUVRQ�DQG�WDNH�XWPRVW�FDUH�WR�NHHS�\RXU�SDVVZRUG�FRQILGHQWLDO��

� [L�� )RU�PHPEHUV�KROGLQJ�VKDUHV�LQ�SK\VLFDO�IRUP��WKH�GHWDLOV�FDQ�EH�XVHG�RQO\�IRU�H�YRWLQJ�RQ�WKH�UHVROXWLRQV�
FRQWDLQHG�LQ�WKLV�1RWLFH��

� [LL�� &OLFN�RQ�WKH�(961�IRU�WKH�UHOHYDQW�&KRNKDQL�6HFXULWLHV�/LPLWHG�RQ�ZKLFK�\RX�FKRRVH�WR�YRWH��

� [LLL�� 2Q�WKH�YRWLQJ�SDJH��\RX�ZLOO�VHH�µ5(62/87,21�'(6&5,37,21¶�DQG�DJDLQVW�WKH�VDPH�WKH�RSWLRQ�µ<(6�12¶�
IRU� YRWLQJ�� � 6HOHFW� WKH� RSWLRQ� <(6� RU� 12� DV� GHVLUHG�� � 7KH� RSWLRQ� <(6� LPSOLHG� WKDW� \RX� DVVHQW� WR� WKH�
5HVROXWLRQ�DQG�RSWLRQ�12�LPSOLHG�WKDW�\RX�GLVVHQW�WR�WKH�5HVROXWLRQ��

� [LY�� &OLFN�RQ�WKH�µ5HVROXWLRQ�)LOH�/LQN¶�LI�\RX�ZLVK�WR�YLHZ�WKH�HQWLUH�5HVROXWLRQV��

� [Y�� $IWHU�VHOHFWLQJ�WKH�UHVROXWLRQ��\RX�KDYH�GHFLGHG�WR�YRWH�RQ�� µ&OLFN�RQ�µ68%0,7¶��$�FRQILUPDWLRQ�ER[�ZLOO�EH�
GLVSOD\HG��,I�\RX�ZLVK�WR�FRQILUP�\RXU�YRWH��FOLFN�RQ�µ2.¶��HOVH�WR�FKDQJH�\RXU�YRWH��FOLFN�RQ�µ&$1&(/¶�DQG�
DFFRUGLQJO\�PRGLI\�\RXU�YRWH��

� [YL�� 2QFH�\RX�µ&21),50¶�\RXU�YRWH�RQ�WKH�UHVROXWLRQ��\RX�ZLOO�QRW�EH�DOORZHG�WR�PRGLI\�\RXU�YRWH��

� [YLL�� <RX�FDQ�DOVR�WDNH�RXW�SULQW�RI�WKH�YRWLQJ�GRQH�E\�\RX�E\�FOLFNLQJ�RQ�µ&OLFN�KHUH�WR�SULQW¶�RSWLRQ�RQ�WKH�YRWLQJ�
SDJH��

� [YLLL�� ,I� GHPDW� DFFRXQW� KROGHU� KDV� IRUJRWWHQ� WKH� FKDQJHG� SDVVZRUG� WKHQ� HQWHU� WKH�8VHU� ,'� DQG�&DSWFKD�&RGH�
FOLFN�RQ�)RUJRW�3DVVZRUG�DQG�HQWHU�WKH�GHWDLOV�DV�SURPSWHG�E\�WKH�V\VWHP��

� [L[�� 6KDUHKROGHUV� FDQ� DOVR� FDVW� WKHLU� YRWH� XVLQJ� &'6/¶V� PRELOH� DSS� P�9RWLQJ� DYDLODEOH� IRU� DQGURLG� EDVHG�
PRELOHV�� 7KH� P�9RWLQJ� DSS� FDQ� EH� GRZQORDGHG� IURP� *RRJOH� 3OD\� 6WRUHV�� L3KRQH� DQG�:LQGRZV� SKRQH�
XVHUV�FDQ�GRZQORDGHG� WKH�DSS� IURP�WKH�$SS�6WRUHV�DQG� WKH�:LQGRZV�3KRQH�6WRUHV� UHVSHFWLYHO\��3OHDVH�
IROORZ�WKH�LQVWUXFWLRQV�DV�SURPSWHG�E\�WKH�PRELOH�DSS�ZKLOH�YRWLQJ�RQ�\RXU�PRELOH��
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� [[�� 1RQ�,QGLYLGXDO�6KDUHKROGHUV�DQG�&XVWRGLDQV��L�H��RWKHU�WKDQ�,QGLYLGXDOV��+8)��15,��HWF���DUH�UHTXLUHG�WR�ORJ�
RQ�WR�KWWSV���ZZZ�HYRWLQJLQGLD�FR�LQ�DQG�UHJLVWHU�WKHPVHOYHV�DV�&RUSRUDWH��7KH\�VKRXOG�VXEPLW�D�VFDQQHG�
FRS\�RI�WKH�5HJLVWUDWLRQ�)RUP�EHDULQJ�WKH�VWDPS�DQG�VLJQ�RI�WKH�HQWLW\���$IWHU�UHFHLYLQJ�WKH�ORJLQ�GHWDLOV�WKH\�
KDYH� WR� OLQN� WKH� DFFRXQW�V�� ZKLFK� WKH\� ZLVK� WR� YRWH� RQ� DQG� WKHQ� FDVW� WKHLU� YRWH�� 7KH\� VKRXOG� XSORDG� D�
VFDQQHG�FRS\�RI�WKH�%RDUG�5HVROXWLRQ�DQG�SRZHU�RI�$WWRUQH\��32$��ZKLFK�WKH\�KDYH�LVVXHG�LQ�IDYRXU�RI�WKH�
&XVWRGLDQ��LI�DQ\��LQ�3')�)RUPDW�LQ�WKH�V\VWHP�IRU�WKH�VFUXWLQL]HU�WR�YHULI\�WKH�VDPH��

� [[L�� ,Q�FDVH�\RX�KDYH�DQ\�TXHULHV�RU�LVVXHV�UHJDUGLQJ�H�YRWLQJ��\RX�PD\�UHIHU�WKH�)UHTXHQWO\�$VNHG�4XHVWLRQV�
�)$4�� DQG� H�YRWLQJ� PDQXDO� DYDLODEOH� DW� ZZZ�HYRWLQJLQGLD�FR�LQ� XQGHU� KHOS� VHFWLRQ� RU� ZULWH� DQ� HPDLO� WR�
KHOSGHVN�HYRWLQJ#FGVOLQGLD�FRP

2WKHU�,QVWUXFWLRQV��

D�� 7KH�YRWLQJ�ULJKWV�RI�0HPEHUV�VKDOO�EH�LQ�SURSRUWLRQ�WR�WKHLU�VKDUHV�RI�WKH�SDLG�XS�HTXLW\�VKDUH�FDSLWDO�
RI�WKH�&RPSDQ\�DV�RQ�������������

E�� 0U�� 8SHQGUD� 6KXNOD�� 3UDFWLFLQJ� &RPSDQ\� 6HFUHWDU\�� KDYH� EHHQ� DSSRLQWHG� DV� WKH� 6FUXWLQL]HU� WR�
VFUXWLQL]H� WKH� H�YRWLQJ� SURFHVV� �LQFOXGLQJ� WKH� %DOORW� )RUP� UHFHLYHG� IURP� WKH�PHPEHUV��ZKR� GR� QRW�
KDYH�DFFHVV�WR�WKH�H�YRWLQJ�SURFHVV��LQ�D�IDLU�DQG�WUDQVSDUHQW�PDQQHU��

F�� 7KH�6FUXWLQL]HU�VKDOO��ZLWKLQ�D�SHULRG�QRW�H[FHHGLQJ�WKUHH�ZRUNLQJ�GD\V�IURP�WKH�FRQFOXVLRQ�RI�WKH�H�
YRWLQJ�SHULRG��XQEORFN�WKH�YRWHV� LQ� WKH�SUHVHQFH�RI�DW� OHDVW� WZR�ZLWQHVVHV�QRW� LQ� WKH�HPSOR\PHQW�RI�
WKH�&RPSDQ\�DQG�PDNH�D�6FUXWLQL]HU¶V�5HSRUW�RI�WKH�YRWHV�FDVW�LQ�IDYRXU�RU�DJDLQVW�LI�DQ\��IRUWKZLWK�WR�
WKH�&KDLUPDQ�RI�WKH�&RPSDQ\��

G�� $�PHPEHU�FDQ�RSW�IRU�RQO\�RQH�PRGH�RI�YRWLQJ� L�H��HLWKHU�WKURXJK�H�YRWLQJ�RU�E\�%DOORW��,I�D�PHPEHU
FDVWV�YRWHV�E\�ERWK�PRGHV��WKHQ�YRWLQJ�GRQH�WKURXJK�H�YRWLQJ�VKDOO�SUHYDLO�DQG�SK\VLFDO�EDOORW�VKDOO�EH�
WUHDWHG�DV�LQYDOLG���

H�� 7KH� UHVXOWV�GHFODUHG�DORQJ�ZLWK� WKH�6FUXWLQL]HU¶V�5HSRUW�VKDOO�EH�SODFHG�RQ� WKH�&RPSDQ\¶V�ZHEVLWH�
ZZZ�UUFILQDQFLDOV�FRP� DQG� RQ� WKH� ZHEVLWH� RQ� &'6/� ZZZ�HYRWLQJ�QVGO�FRP� ZLWKLQ� WZR� GD\V� RI� WKH�
SDVVLQJ�RI�WKH�UHVROXWLRQV�DW�WKH���WK�$*0�DQG�FRPPXQLFDWHG�WR�%6(�/WG���ZKHUH�WKH�VKDUHV�RI�WKH�
&RPSDQ\�DUH�OLVWHG�

5HJLVWHUHG�2IILFH����������������������������������
�)RU�	�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV�

��$��0DNHU�%KDYDQ����
6LU�9LWKDOGDV�7KDFNHUVH\�0DUJ��

)RU�&+2.+$1,�6(&85,7,(6�/7'�

1HZ�0DULQH�OLQHV��&KXUFKJDWH�
0XPEDL���������

3ODFH��0XPEDL�
'DWH���0D\�����������

�����������������������������6G����
��������������������������5$0$.$17�5��&+2.+$1,�
����������������������������������������&+$,50$1��

� �',1�����������
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([SODQDWRU\�6WDWHPHQW�3XUVXDQW�WR�6HFWLRQ�����RI�WKH�&RPSDQLHV�$FW�������

,WHP�1R���

$SSURYDO� IRU� DSSRLQWPHQW� RI� 0U�� $EKLMLW� *KRVK� DV� &KLHI� ([HFXWLYH� RIILFHU� DQG� ZKROH� WLPH� GLUHFWRU� RI� WKH�
&RPSDQ\�

,Q� WHUPV�RI�6KDUH�3XUFKDVH�DQG�7UDQVIHU�RI�&RQWURO�$JUHHPHQW��63$��DPRQJVW�3RVKLND�$GYLVRU\�6HUYLFHV�//3��DV�
,QFRPLQJ�3URPRWHU�±����DQG�6KDFKLQGUD�1DWK��$V�,QFRPLQJ�3URPRWHU�±����DQG�WKH�&RPSDQ\�DQG�LWV�([LWLQJ�3URPRWHU�
DQG� LQ�WHUPV�RI�FODXVH�������DQG�6FKHGXOH�,;�WKHUHRI��WKH�%RDUG�RI�WKH�&RPSDQ\�UHFRPPHQGHG�WKH�DSSRLQWPHQW�RI�
0U��$EKLMLW�*KRVK�DV�&KLHI�H[HFXWLYH�RIILFHU�DQG�:KROH�7LPH�'LUHFWRU�RI�WKH�FRPSDQ\�

%5(,)�352),/(�2)�$%+,-,7�*+26+��&(2�	�:+2/(�7,0(�',5(&725

0U��*KRVK� LV� DQ� H[SHUW� RI�PDQDJLQJ� ODUJH� GLVWULEXWLRQ� DFURVV�60(� VHJPHQWV�ZLWK� LQQRYDWLYH� XQGHUZULWLQJ� WKURXJK�
WDUJHWHG� DFTXLVLWLRQ� DSSURDFK�� +H� KDV� OHG� OHQGLQJ� EXVLQHVV� WUDQVIRUPDWLRQ� SURMHFWV� WR� PD[LPL]H� SURGXFWLYLW\� DQG�
SHUIRUPDQFH�KHQFH�HQKDQFHG�SURILWDELOLW\��

+LV�DFDGHPLF�FUHGHQWLDOV�LQFOXGH�0DQDJHPHQW�&RXUVHV�IURP�.HOORJJV��;/5,��+$<6�*URXS��

7LOO�UHFHQWO\�0U��*KRVK�ZDV�&KLHI�%XVLQHVV�2IILFHU�RI�5HOLJDUH)LQYHVW�/LPLWHG�±�1%)&�ZKHUH�KH�EXLOW�UREXVW� OHQGLQJ�
GLVWULEXWLRQ�OHDGLQJ�WR�D�IRXU�IROG�UHYHQXH�JURZWK�DQG�52(�LQFUHDVH�IURP�VLQJOH�GLJLW�WR�PLG�WHHQ��

0U��*KRVK�KDV�DQ�RYHUDOO�H[SHULHQFH�RI�PRUH� WKDQ����<HDUV�DFURVV� WKH�FURVV�VHFWLRQ�RI�RUJDQLVDWLRQ� LQ�%DQNLQJ�	�
)LQDQFLDO�6HUYLFHV��&RQVXPHU�$SSOLDQFHV��+RVSLWDOLW\�� 7HOHFRP�DQG�+HDOWKFDUH��+H� KDV�ZRUNHG�ZLWK� RUJDQLVDWLRQV�
OLNH�:KLUOSRRO��$%1�$PUR��5HOLDQFH�,QIRFRP��,&,&,�%DQN��)XWXUH�&DSLWDO�DQG�,&,&,�6HFXULWLHV�����

7KH�%RDUG�RI�'LUHFWRUV�RI�WKH�&RPSDQ\�FRPPHQGV�WKH�UHVROXWLRQV�VHW�RXW�LQ�LWHP�1R�>�@�RI�WKLV�QRWLFH�IRU�DSSURYDO�RI�
WKH�6KDUHKROGHUV��

1RQH� RI� WKH� 'LUHFWRUV�� .H\� 0DQDJHULDO� 3HUVRQQHO
V� RI� WKH� &RPSDQ\� DQG� WKHLU� 5HODWLYHV� DUH� HLWKHU� FRQFHUQHG� RU�
LQWHUHVWHG�LQ�WKH�UHVROXWLRQV�VHW�RXW�LQ�LWHP�1R��>�@�RI�WKH�1RWLFH��

,WHP�1R�����WR���

$SSURYDO�IRU�DSSRLQWPHQW�RI�

D�� 0V��5DQMDQD�$JDUZDO��
E�� 0U��6��.DUXSDVDP\�
F�� 0U��6DW\DQDQGD�0LVKUD�
G�� 0U��$EKLMLW�6HQ�
H�� 0U��1DYLQ�.XPDU�0DLQL�
I�� 0U��5DMHHY�.XPDU�$JDUZDO���

,Q�WHUPV�RI�WKH�&RUSRUDWH�*RYHUQDQFH�&RGH�DSSURYHG�E\�WKH�%RDUG�RI�WKH�&RPSDQ\�RQ�LWV�PHHWLQJ�KHOG�RQ�'HFHPEHU�
��VW�� ����� DQG� LQ� WHUPV� RI� 3DUD� ���� ZKLFK� UHTXLUHV� WKH�PDMRULW\� RI� WKH�%RDUG�0HPEHUV� WR� FRQVLVW� RI� ,QGHSHQGHQW�
'LUHFWRUV�� WKH� %RDUG� RI� WKH� &RPSDQ\� KDV� UHFRPPHQGHG� WKH� DSSRLQWPHQW� RI� IROORZLQJ� WR� EH� DSSRLQWHG� DV� DQ
,QGHSHQGHQW�'LUHFWRUV�RI�WKH�&RPSDQ\�IRU�D�SHULRG�RI���\HDUV��

%5,()�352),/(�2)�,1'(3(1'(17�',5(&7256

06��5$1-$1$�$*$5:$/

0V�� $JDUZDO� LV� DQ� H[SHUW� LQ� $XGLW�� 7D[�� 0DQDJHPHQW� &RQVXOWLQJ�� 5LVN� $VVXUDQFH�� )LQDQFLDO� 'XH� 'LOLJHQFH� DQG�
*HQHUDO�0DQDJHPHQW��6KH� LV�D�)HOORZ�PHPEHU�RI� ,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�RI� ,QGLD�DQG�DOXPQXV�RI�/DG\�
6KUL�5DP�&ROOHJH��8QLYHUVLW\�RI�'HOKL��%DFKHORU�RI�$UWV���

0V�� $JDUZDO� KDV� PRUH� WKDQ� ��� \HDUV� RI� ZRUN� H[SHULHQFH� DFURVV� RUJDQL]DWLRQV� OLNH� 9DLVK� $VVRFLDWHV� $GYRFDWHV�
�&RUSRUDWH��7D[�DQG�%XVLQHVV�$GYLVRU\�/DZ�)LUP���),&&,�DQG�'HORLWWH�+DVNLQV�	�6HOOV��
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0V�� $JDUZDO� DIWHU� &$� WUDLQLQJ� ZLWK� 3ULFH� :DWHUKRXVH� &RRSHUV�� VKH� IRXQGHG� 9DLVK	� $VVRFLDWHV�� &KDUWHUHG�
$FFRXQWDQWV�LQ�������6KH�ZDV�,QGLD¶V�ILUVW�ODG\�&KDUWHUHG�$FFRXQWDQW�WR�VHW�XS�KHU�RZQ�ILUP��7RGD\�WKH�ILUP�LV�RQH�RI�
WKH�WRS�WZHQW\�DFFRXQWLQJ�ILUPV�LQ�,QGLD��6KH�ZDV�DOVR�D�VHQLRU�DXGLW�SDUWQHU� LQ�'HORLWWH�+DVNLQV�	�6HOOV��ZKHUH�VKH�
VWDUWHG� WKHLU�'HOKL�SUDFWLFH�DQG�PDQDJHG� WKH� ILUP� IURP������±�������6KH�DOVR� VHUYHG�DV�1DWLRQDO�3UHVLGHQW�RI� WKH�
),&&,�/DGLHV�2UJDQL]DWLRQ��)/2���

6KH�KDV�EHHQ�WKH�UHFLSLHQW�RI�WKH�,QGLUD�*DQGKL�3UL\DGDUVKLQL�DZDUG�IRU�SURIHVVLRQDO�H[FHOOHQFH��

6KH� LV� FXUUHQWO\� ,QGHSHQGHQW� 'LUHFWRU� RI� ,&5$� /LPLWHG� ZKHUH� VKH� LV� &KDLU� ±� $XGLW� &RPPLWWHH�� .''/� /LPLWHG��
6KXEKDP�+RXVLQJ�'HYHORSPHQW�)LQDQFH�&R��3YW��/WG��±�&KDLU�$XGLW�&RPPLWWHH�� ,QGR�5DPD�6\QWKHWLFV� �,QGLD��/WG��
,&5$�0DQDJHPHQW� &RQVXOWLQJ� 6HUYLFHV� /LPLWHG�� -R\YLOOH6KDSRRUML� +RXVLQJ� 3ULYDWH� /LPLWHG� �&KDLU� ±� 15&��� 0XQMDO�
6KRZD�/WG��,QYLWHG�PHPEHU�RQ�WKH�DXGLW�FRPPLWWHH��

05��6��.$5833$6$0<�

0U�� .DUXSSDVDP\� LV� DQ� H[SHUW� RI� %DQNLQJ� 5HJXODWLRQ� DQG� (GXFDWLRQ�� +H� LV� DOXPQXV� RI� 1DWLRQDO� ,QVWLWXWH� RI� %DQN�
0DQDJHPHQW��3RVW�*UDGXDWH�'LSORPD�LQ�%DQN�0DQDJHPHQW��,QGLDQ�,QVWLWXWH�RI�%DQNLQJ�DQG�)LQDQFH��&$,,%��+RQRUDU\�
)HOORZ��DQG�0XPEDL�8QLYHUVLW\��0DVWHU�RI�$UWV��(FRQRPLFV���

0U��.DUXSSDVDP\�KDV�ZRUN�H[SHULHQFH�RI�PRUH�WKDQ����\HDUV�ZLWK�,QGLD¶V�&HQWUDO�%DQN�±�7KH�5HVHUYH�%DQN�RI�,QGLD��
+H� UHWLUHG� DV� ([HFXWLYH� 'LUHFWRU� LQ� ����� DQG� LQ� WKLV� UROH� ORRNHG� DIWHU� 'HSDUWPHQW� RI� ([SHQGLWXUH� DQG� %XGJHWDU\�
&RQWURO��'HSDUWPHQW�RI�,QIRUPDWLRQ�7HFKQRORJ\��/HJDO�'HSDUWPHQW�DQG�8UEDQ�%DQNV�'HSDUWPHQW��LQFOXGLQJ�UHJXODWLRQ�
DQG�VXSHUYLVLRQ�RI�8UEDQ�&R�RSHUDWLYH�%DQNV���

0U�� .DUXSSDVDP\� MRLQHG� WKH� 5HVHUYH� %DQN� RI� ,QGLD� LQ� ������ DQG� ZRUNHG� KLV� ZD\� WKURXJK� YDULRXV� GHSDUWPHQWV� LQ�
GLIIHUHQW�FDSDFLWLHV�LQFOXGLQJ��,VVXH�'HSDUWPHQW��'HSDUWPHQW�RI�(FRQRPLF�$QDO\VLV�DQG�3ROLF\��%DQNLQJ�'HSDUWPHQW��
$JULFXOWXUDO� &UHGLW� 'HSDUWPHQW�� 5XUDO� 3ODQQLQJ� 	� &UHGLW� 'HSDUWPHQW�� 'HSDUWPHQW� RI� %DQNLQJ� 2SHUDWLRQV� 	
'HYHORSPHQW�DQG�8UEDQ�%DQNV�'HSDUWPHQW��

0U�� .DUXSSDVDP\� KDV� EHHQ� DVVRFLDWHG� RU� EHHQ� D�PHPEHU� RI� YDULRXV� ZRUNLQJ� JURXSV� �� FRPPLWWHHV� LQFOXGLQJ��5%,�
1RPLQHH�'LUHFWRU�RQ� WKH�%RDUG�RI� ,QGLDQ�%DQN��7KUHH� WLPHV���5%,�1RPLQHH�'LUHFWRU� LQ�6DQJDPHVKZDUD�*UDPHHQD�
%DQN�� 6UHH$QDQWKD� *UDPHHQD� %DQN� DQG� 5D\DODVHHPD� *UDPHHQD� %DQN�� *RYHUQLQJ� &RXQFLO� DQG� ([HFXWLYH�
&RPPLWWHH�RI�,QGLDQ�,QVWLWXWH�RI�%DQNLQJ�DQG�)LQDQFH��0HPEHU���DQG�6WHHULQJ�&RPPLWWHH�0HPEHU�LQ�WKH�,QWHUQDWLRQDO�
&UHGLW�8QLRQ�5HJXODWRUV¶�1HWZRUN��:RUOG�&UHGLW�8QLRQ��86$��

0U�� .DUXSSDVDP\� LV� FXUUHQWO\� 0HPEHU� RI� 5%,� 6HUYLFHV� %RDUG�� ,QGHSHQGHQW� 'LUHFWRU� RI� $5&,/� DQG� ,QGHSHQGHQW�
'LUHFWRU�RI�SURSRVHG�0LFURILQDQFH�9LGKDUDQ��

05��6$7<$1$1'$�0,6+5$�

0U�� 0LVKUD� LV� D� FDUHHU� EXUHDXFUDW� DQG� DQ� LPPHQVHO\� NQRZOHGJHDEOH� SURIHVVLRQDO� ZLWK� \HDUV� RI� YDULHG� DQG� ULFK�
H[SHULHQFH�LQ�WKH�SXEOLF�VHFWRU��'XULQJ�KLV�FDUHHU�KH�KDV�EHHQ�LQVWUXPHQWDO�LQ�WKH�IRUPXODWLRQ�DQG�LPSOHPHQWDWLRQ�RI�
SROLFLHV�� SURMHFWV� DQG� SURJUDPV��1RWHZRUWK\� DPRQJ� WKHP� LQFOXGH� UXQQLQJ� RI� DJULFXOWXUDO�PDUNHWV� �PDQGLV��� ZHOIDUH�
SURJUDPV�� YDULRXV� LQIUDVWUXFWXUH� SURMHFWV�� LQIRUPDWLRQ� SROLF\�� WKH� KXPDQ� UHVRXUFH� GHYHORSPHQW� SROLF\� DQG� FXOWXUDO�
SROLF\��

0U��0LVKUD�KROGV�D�0DVWHU�RI�$UWV�GHJUHH�LQ�(QJOLVK�IURP�WKH�8WNDO�8QLYHUVLW\��DQ�0�3KLO�LQ�3XEOLF�$GPLQLVWUDWLRQ�IURP�
WKH�3XQMDE�8QLYHUVLW\��DQG�D�0DVWHU�RI�6FLHQFH�GHJUHH�LQ�3ROLF\�3ODQQLQJ�IRU�'HYHORSLQJ�&RXQWULHV�IURP�WKH�/RQGRQ�
6FKRRO�RI�(FRQRPLFV��

0U�� 0LVKUD� MRLQHG� WKH� ,QGLDQ� $GPLQLVWUDWLYH� 6HUYLFH� LQ� ������ ,Q� D� GLYHUVH� FDUHHU� VSDQQLQJ� ��� \HDUV�� KH� KDV� KHOG�
VHYHUDO�SUHVWLJLRXV�SRVLWLRQV� LQ� WKH�,QGLDQ�*RYHUQPHQW��ERWK�DW� WKH�VWDWH�DQG�FHQWUDO� OHYHOV��+H�ZRUNHG�ZLWK�&HQWUDO�
,QIRUPDWLRQ� &RPPLVVLRQ� LQ� WKH� FDSDFLW\� RI� &KLHI� ,QIRUPDWLRQ� &RPPLVVLRQHU� �1HZ� 'HOKL��� ZKLFK� LQYROYHG� KHDULQJ�
DSSHDOV�DQG�FRPSODLQWV�XQGHU� WKH�5LJKW� WR� ,QIRUPDWLRQ�$FW��7KH�RWKHU�SRVLWLRQV�RI�VLJQLILFDQFH�KHOG�E\�KLP� LQFOXGH�
6HFUHWDU\�� 'HSDUWPHQW� RI� 3HUVRQQHO� 	� 7UDLQLQJ� �'R37��� 3ULQFLSDO� 6HFUHWDU\�� 3XEOLF� :RUNV� 'HSDUWPHQW�� 3ULQFLSDO�
6HFUHWDU\��3XEOLF�+HDOWK�(QJLQHHULQJ��3ULQFLSDO�6HFUHWDU\��+RXVLQJ�	�(QYLURQPHQW��+RXVLQJ�&RPPLVVLRQHU��0DGK\D�
3UDGHVK�+RXVLQJ�%RDUG��

,Q�KLV�HDUOLHU�UROH�DV�0DQDJLQJ�'LUHFWRU��6PDOO�,QGXVWULHV�'HYHORSPHQW�&RUSRUDWLRQ�DQG�'HYHORSPHQW�&RPPLVVLRQHU��
6PDOO�6FDOH�,QGXVWULHV�LQ�WKH�*RYHUQPHQW�RI�,QGLD��0U��0LVKUD�ZRUNHG�WRZDUGV�WKH�GHYHORSPHQW�RI�VPDOO�DQG�PHGLXP�
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��

HQWHUSULVHV� �60(V��� +H� DOVR� VHUYHG� RQ� WKH� %RDUG� RI� WKH� 6,'%,� DV� 'HYHORSPHQW� &RPPLVVLRQHU� �6PDOO� 6FDOH�
,QGXVWULHV���

+H�DOVR�VHUYHG�DV�WKH�&KDLUPDQ�DQG�,QGHSHQGHQW�'LUHFWRU�RI�0XOWL�&RPPRGLW\�([FKDQJH�RI�,QGLD�/WG���0&;���

05��$%+,-,7�6(1�

0U��$EKLMLW� 6HQ� LV�DQ�H[SHUW� LQ�%DQNLQJ�DQG�)LQDQFH� DQG�DOXPQXV�RI� ,QGLDQ� ,QVWLWXWH�RI�0DQDJHPHQW��&DOFXWWD�DQG�
,QGLDQ�,QVWLWXWH�RI�7HFKQRORJ\��.KDUDJSXU�
0U��6HQ�KDV�PRUH�WKDQ����\HDUV�RI�ZRUN�H[SHULHQFH�VSDQQLQJ�EDQNLQJ�DQG�ILQDQFLDO�VHUYLFHV�LQ�WKH�ILQDQFH�IXQFWLRQ�
ZLWK�VRPH�RI�WKH�OHDGLQJ�EUDQGV�LQ�WKH�,QGXVWU\�LQFOXGLQJ�&,7,��&($7�DQG�7DWD�7HD��

0U�� 6HQ� VSHQW� ��� \HDUV� ZLWK� &LWL� FRYHULQJ� PXOWLSOH� OHDGHUVKLS� UROHV�� UHWLUHG� DV� WKH� &KLHI� )LQDQFLDO� 2IILFHU±,QGLD�
6XEFRQWLQHQW� �,QGLD�� %DQJODGHVK� DQG� 6UL/DQND��� ZKHUH� KH� ZDV� UHVSRQVLEOH� IRU� WKH� )LQDQFH� IXQFWLRQ� LQFOXGLQJ��
LQFOXGLQJ�6WUDWHJLF�SODQQLQJ�DQG�EXVLQHVV�SHUIRUPDQFH�HYDOXDWLRQ��&RQWUROOHUVKLS��86�	� ,QGLDQ�5HJXODWRU\� UHSRUWLQJ�
IRU�DOO�&LWL�JURXS�YHKLFOHV��7D[�$GYLVRU\�	�$FFRXQWLQJ�3ROLF\��+H�ZDV�PHPEHU�RI�DOO�3ROLF\�OHYHO�&RPPLWWHHV�DV�ZHOO�DV�
%RDUGV�RI�FRQVWLWXHQW�&LWL�&RPSDQLHV��

0U��6HQG�LV�FXUUHQWO\�DQ�([WHUQDO�$GYLVRU\�WR�(UQVW�	�<RXQJ��,QGHSGHQW�'LUHFWRU�DQG�&KDLU��$XGLW�&RPPLWWHH�RI�7UHQW�
/LPLWHG�� ,QGHSHQGHQW� 'LUHFWRU�� 8MMLYDQ�0LFUR� )LQDQFH� /LPLWHG�� ,QGHSHQGHQW� 'LUHFWRU� DQG� &KDLU� ±� $XGLW� &RPPLWWHH��
,')&�%DQN��,QGHSHQGHQW�'LUHFWRU�DQG�&KDLU�±�$XGLW�&RPPLWWHH��&DVKSRU�0LFURFUHGLW��,QGHSHQGHQW�'LUHFWRU�DQG�&KDLU�
±�$XGLW�&RPPLWWHH��.DO\DQL�)RUJH�DQG�,QGHSHQGHQW�'LUHFWRU��,QGLD�)LUVW�/LIH�,QVXUDQFH�/LPLWHG������

05��1$9,1�.80$5�0$,1,�

0U�� 0DLQL� LV� DQ� H[SHUW� LQ� 'HYHORSPHQW� %DQNLQJ�� 060(� OHQGLQJ� DQG� *HQHUDO� 0DQDJHPHQW�� +H� LV� DOXPQXV� RI�
0DQDJHPHQW�'HYHORSPHQW� ,QVWLWXWH��*XUJDRQ� �3RVW�*UDGXDWH�'LSORPD� LQ�0DQDJHPHQW��� ,QGLDQ� ,QVWLWXWH�RI�%DQNLQJ�
DQG� )LQDQFH�� 'HOKL� �&HUWLILHG� $VVRFLDWH��� ,QGLDQ� ,QVWLWXWH� RI� )RUHLJQ� 7UDGH�� 'HOKL� �3RVW� *UDGXDWH� 'LSORPD� LQ�
,QWHUQDWLRQDO�7UDGH���)DFXOW\�RI�/DZ��'HOKL�8QLYHUVLW\� �%DFKHORU�RI�/DZ��DQG�6W��6WHSKHQV�&ROOHJH��'HOKL�8QLYHUVLW\�
�%DFKHORU�RI�6FLHQFH��

0U��0DLQL�KDV�PRUH�WKDQ����\HDUV�RI�ZRUN�H[SHULHQFH�DFURVV�SUHVWLJLRXV�RUJDQL]DWLRQV� LQFOXGLQJ��6,'%,��8&2�%DQN�
DQG�,'%,�%DQN��

0U�� 0DLQL� ZRUNHG� PRUH� WKDQ� ��� \HDUV� ZLWK� 6,'%,� DQG� KHOG� YDULRXV� OHDGHUVKLS� SRVLWLRQV� ZLWK� LQFUHDVLQJ� OHYHOV� RI�
UHVSRQVLELOLW\�� +H� UHWLUHG� DV� 'HSXW\� 0DQDJLQJ� 'LUHFWRU� ,Q�&KDUJH� LQ� )HEUXDU\� ������ 0U�� 0DLQL¶V� ���� GHFDGHV� RI�
H[WHQVLYH�H[SHULHQFH�FRYHUV�&RPPHUFLDO�DQG�'HYHORSPHQW�%DQNLQJ�LQ�YDULRXV�IDFHWV�RI�ILQDQFLQJ�060(V�DQG�/DUJH�
&RUSRUDWH��0LFUR�&UHGLW�DQG�&RUH�%XVLQHVV�IXQFWLRQV��

+H�DOVR�KHOG�WKH�UROH�RI�&(2�RI�&UHGLW�*XDUDQWHH�)XQG�7UXVW�IRU�0LFUR�DQG�6PDOO�(QWHUSULVHV��&*706(��RQ�D�RQH�
\HDU� GHSXWDWLRQ��ZKLFK�ZDV� VHW� XS� E\�0LQLVWU\� RI�6PDOO� 6FDOH� ,QGXVWULHV��*2,�	�6,'%,� IRU� SURYLGLQJ� JXDUDQWHHV� WR�
HOLJLEOH�0HPEHU�/HQGLQJ�,QVWLWXWLRQV�WR�HQDEOH�WKHP�WR�H[WHQG�FROODWHUDO�IUHH�ORDQV�WR�VPDOO�HQWHUSULVHV��

0U��0DLQL�LV�FXUUHQWO\�1RQ�±�([HFXWLYH�'LUHFWRU�ZLWK�0LFUR�8QLWV�'HYHORSPHQW�5HILQDQFLQJ�$JHQF\��08'5$���'LUHFWRU�
ZLWK�0LFUR�)LQDQFH�,QVWLWXWLRQV�1HWZRUN��0),1���'LUHFWRU��1DWLRQDO�6HFXULWLHV�&OHDULQJ�&RUSRUDWLRQ�RI�,QGLD��16&&/���D�
VXEVLGLDU\�RI�WKH�1DWLRQDO�6WRFN�([FKDQJH�DQG�0HPEHU�RI�$GYLVRU\�&RPPLWWHH�RI�,PSDFW�,QYHVWPHQW�IXQGV�LQFOXGLQJ�
,Y\�&DS�9HQWXUH�7UXVW�)XQG�DQG�/RN�&DSLWDO�*URXS�

05��5$-((9�.80$5�$*$5:$/�

0U��$JDUZDO� LV�DQ�H[SHUW�RI�5HJXODWRU\��6HFXULWLHV�	�&RPPRGLWLHV�PDUNHWV�� ,QFRPH�7D[��(QIRUFHPHQW��DQG�*HQHUDO�
PDQDJHPHQW�� +H� LV� DOXPQXV� RI� 7KH� ,QGLDQ� 5HYHQXH� 6HUYLFH� �%DWFK� RI� ������ DQG� ,QGLDQ� ,QVWLWXWH� RI� 7HFKQRORJ\��
5RRUNHH��%DFKHORU�RI�7HFKQRORJ\���

0U��$JDUZDO�KDV�QHDUO\� WKUHH�GHFDGHV�RI�VHUYLFH�DQG�FRQWULEXWLRQ� WR� WKH� ,QGLDQ� ILQDQFLDO�VHFWRU�FRYHULQJ��6HFXULWLHV�
DQG�([FKDQJH�%RDUG�RI�,QGLD��)RUZDUG�0DUNHWV�&RPPLVVLRQ�DQG�,QGLDQ�5HYHQXH�6HUYLFH��

0U�� $JDUZDO� UHFHQWO\� UHWLUHG� �1RYHPEHU� ������ IURP� WKH� SRVW� RI� :KROH� 7LPH� 0HPEHU� DW� 6(%,� ZKHUH� KH� ZDV�
UHVSRQVLEOH�IRU�SROLF\�IRUPXODWLRQ��UHJXODWLRQ�DQG�HQIRUFHPHQW�LQ�WKH�VHFXULWLHV�PDUNHWV�LQ�,QGLD��%HIRUH�MRLQLQJ�6(%,��
KH� VHUYHG� DV� WKH� 0HPEHU� RI� WKH� )RUZDUG� 0DUNHWV� &RPPLVVLRQ� �)0&��� WKH� UHJXODWRU� IRU� WKH� FRPPRGLW\� IXWXUHV�
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EXVLQHVV� IRU�D�SHULRG�RI� ILYH�DQG�KDOI� \HDUV�DQG�ZDV�UHVSRQVLEOH� IRU� WKH� IUDPLQJ�RI�UHJXODWLRQV� IRU� WKH�&RPPRGLWLHV�
0DUNHWV�ZKLFK�KDG�EHHQ�OLEHUDOL]HG�MXVW�WKHQ��

7KH�%RDUG�RI�'LUHFWRUV�RI�WKH�&RPSDQ\�FRPPHQGV�WKH�UHVROXWLRQV�VHW�RXW�LQ�LWHP�1R���WR����RI�WKLV�QRWLFH�IRU�DSSURYDO�
RI�WKH�6KDUHKROGHUV��
1RQH� RI� WKH� 'LUHFWRUV�� .H\� 0DQDJHULDO� 3HUVRQQHO
V� RI� WKH� &RPSDQ\� DQG� WKHLU� 5HODWLYHV� DUH� HLWKHU� FRQFHUQHG� RU�
LQWHUHVWHG�LQ�WKH�UHVROXWLRQV�VHW�RXW�LQ�LWHP�1R����WR����RI�WKH�1RWLFH��

,WHP�1R�����

$SSRLQWPHQW�RI�0U��$PLW�*XSWD�DV�D�QRPLQHH�GLUHFWRU��,QYHVWRU�QRPLQHH��RQ�WKH�ERDUG�RI�WKH�FRPSDQ\��

,Q�WHUPV�RI�6KDUH�6XEVFULSWLRQ�$JUHHPHQW�DPRQJVW�1HZ�4XHVW�$VLD�,QYHVWPHQW�,,,�/LPLWHG��,QYHVWRU���RXU�&RPSDQ\�
DQG�WKH�3URPRWHUV�DQG�LQ�WHUPV�RI�3DUD������WKHUHRI�ZKHUHLQ�WKH�,QYHVWRU�KDYH�WR�ULJKW�WR�QRPLQDWH�D�1RQ�±�([HFXWLYH�
'LUHFWRU�RQ�WKH�%RDUG�RI�WKH�&RPSDQ\��7KH�%RDUG�RI�WKH�&RPSDQ\�UHFRPPHQGV�WKH�DSSRLQWPHQW�RI�,QYHVWRU�1RPLQHH�
0U��$PLW�*XSWD�RQ�WKH�%RDUG�RI�WKH�&RPSDQ\���

7KH�%RDUG�RI�'LUHFWRUV�RI�WKH�&RPSDQ\�FRPPHQGV�WKH�UHVROXWLRQV�VHW�RXW�LQ�LWHP�1R����RI�WKLV�QRWLFH�IRU�DSSURYDO�RI�
WKH�6KDUHKROGHUV��
1RQH� RI� WKH� 'LUHFWRUV�� .H\� 0DQDJHULDO� 3HUVRQQHO
V� RI� WKH� &RPSDQ\� DQG� WKHLU� 5HODWLYHV� DUH� HLWKHU� FRQFHUQHG� RU�
LQWHUHVWHG�LQ�WKH�UHVROXWLRQV�VHW�RXW�LQ�LWHP�1R�����RI�WKH�1RWLFH��

,WHP�1R����

$SSRLQWPHQW�RI�0U��0DQRM�6HKUDZDW�DV�D�QRPLQHH�GLUHFWRU�,QYHVWRU�QRPLQHH��RQ�WKH�ERDUG�RI�WKH�FRPSDQ\�

,Q� WHUPV�RI�6KDUH�6XEVFULSWLRQ�$JUHHPHQW�DPRQJVW�&OHDUVN\� ,QYHVWPHQW�+ROGLQJ�3WH��/WG�� �,QYHVWRU���RXU�&RPSDQ\�
DQG�WKH�3URPRWHUV�DQG�LQ�WHUPV�RI�3DUD������WKHUHRI�ZKHUHLQ�WKH�,QYHVWRU�KDYH�WR�ULJKW�WR�QRPLQDWH�D�1RQ�±�([HFXWLYH�
'LUHFWRU�RQ�WKH�%RDUG�RI�WKH�&RPSDQ\��7KH�%RDUG�RI�WKH�&RPSDQ\�UHFRPPHQGV�WKH�DSSRLQWPHQW�RI�,QYHVWRU�1RPLQHH�
0U��0DQRM�6HKUDZDW�RQ�WKH�%RDUG�RI�WKH�&RPSDQ\��

7KH�%RDUG�RI�'LUHFWRUV�RI�WKH�&RPSDQ\�FRPPHQGV�WKH�UHVROXWLRQV�VHW�RXW�LQ�LWHP�1R����RI�WKLV�QRWLFH�IRU�DSSURYDO�RI�
WKH�6KDUHKROGHUV��

1RQH� RI� WKH� 'LUHFWRUV�� .H\� 0DQDJHULDO� 3HUVRQQHO
V� RI� WKH� &RPSDQ\� DQG� WKHLU� 5HODWLYHV� DUH� HLWKHU� FRQFHUQHG� RU�
LQWHUHVWHG�LQ�WKH�UHVROXWLRQV�VHW�RXW�LQ�LWHP�1R�����RI�WKH�1RWLFH��

%5(,)�352),/(6�2)�,19(6725�120,1((�',5(&725

05��$0,7�*837$�

$PLW� LV� D� IRXQGLQJ� 3DUWQHU� RI� 1HZ4XHVW� DQG� RYHUVHHV� WKH� ILUP¶V� ,QGLD� DQG� 6RXWKHDVW� $VLD� EXVLQHVV� DV� ZHOO� DV�
LQYHVWPHQWV�LQ�WKH�SRZHU�DQG�ILQDQFLDO�VHUYLFHV�VHFWRUV��$PLW�KDV�PRUH�WKDQ����\HDUV�RI�LQGXVWU\�H[SHULHQFH��

3ULRU� WR� FR�IRXQGLQJ�1HZ4XHVW�� KH� ZDV� D�'LUHFWRU� DW� %DQN� RI� $PHULFD�0HUULOO� /\QFK
V� �%$0/�� $VLD� 3ULYDWH� (TXLW\�
JURXS�ZKHUH�KH�OHG�WKH�,QGLD�EXVLQHVV�DQG�RYHUVDZ�LQYHVWPHQWV�WKH�HQHUJ\�DQG�ILQDQFLDO�VHUYLFHV�VHFWRUV�DFURVV�WKH�
$VLD�3DFLILF���

0U��*XSWD�KDV�DOVR�VHUYHG�LQ�RWKHU�UROHV�LQ�%$0/��LQFOXGLQJ�&RUSRUDWH�3ULQFLSDO�,QYHVWPHQWV�EDVHG�LQ�+RQJ�.RQJ�DQG�
,QYHVWPHQW�%DQNLQJ�EDVHG�LQ�0XPEDL��

3ULRU�WR�ZRUNLQJ�DW�%$0/��0U��*XSWD�ZDV�D�VRIWZDUH�HQJLQHHU�EDVHG�LQ�0XPEDL�DQG�WKH�8QLWHG�6WDWHV��+H�LV�DQ�0%$�
IURP� ,QGLDQ� ,QVWLWXWH� RI� 0DQDJHPHQW� �,,0��� %DQJDORUH�� ZKHUH� KH� ZDV� SODFHG� RQ� WKH� 'LUHFWRU
V� 0HULW� /LVW� IRU� KLV�
SHUIRUPDQFH��DQG�DQ�XQGHUJUDGXDWH�GHJUHH� LQ�HOHFWULFDO�HQJLQHHULQJ� IURP�5(&�.XUXNVKHWUD��ZKHUH�KH�UHFHLYHG� WKH�
8QLYHUVLW\�JROG�PHGDO��

05��0$12-�6(+5$:$7�

0U�� 6HKUDZDW� LV� EDVHG� LQ� 6LQJDSRUH� DQG� KDV� ��� \HDUV� RI� H[SHULHQFH� LQ� ILQDQFLDO� VHUYLFHV� DFURVV� SULYDWH� HTXLW\��
GLVWUHVV�GHEW�DFTXLVLWLRQ�	�UHVROXWLRQ��FRUSRUDWH�DQG�ILQDQFLDO�UHVWUXFWXULQJV�LQ�,QGLD��
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+H�KDV�EHHQ�ZLWK�$'9�VLQFH� LQFHSWLRQ�DQG� LV�SDUW�RI� WKH� IRXQGLQJ� WHDP�DQG� OHDGV�$'9¶V�FRYHUDJH�RI� ,QGLD�DQG� LV�
UHVSRQVLEOH� IRU� GULYLQJ� YDOXH�DGG� LQLWLDWLYHV� DQG� JHQHUDWLQJ� V\QHUJLHV� EHWZHHQ� $'9¶V� ,QGLD� LQYHVWPHQWV� ZLWK� WKH�
EURDGHU�SRUWIROLR���

3ULRU� WR�$'9��0U��6HKUDZDW�ZDV�9LFH�3UHVLGHQW�ZLWK� -30RUJDQ¶V�$VLD�6SHFLDO�6LWXDWLRQV�*URXS�DQG�DV�SDUW� RI� WKH�
LQLWLDO� WHDP�IRU�VSHFLDO�VLWXDWLRQV� LQYHVWLQJ�EXVLQHVV� LQ� ,QGLD�KH�SOD\HG�D�NH\� UROH� LQ�VRXUFLQJ��DQDO\]LQJ��VWUXFWXULQJ�
DQG�H[HFXWLQJ�LQYHVWPHQW�RSSRUWXQLWLHV�DV�ZHOO�DV�DVVHW�PDQDJHPHQW�RI�,QGLDQ�SRUWIROLR�FRPSDQLHV���

3UHYLRXVO\� KH� KDV�ZRUNHG�DW�$5&,/� ±� ,QGLD¶V� ODUJHVW� DVVHW� UHFRQVWUXFWLRQ� FRPSDQ\��ZKHUH� KH�ZDV� UHVSRQVLEOH� IRU�
DFTXLVLWLRQ�RI�13/V�IURP�EDQNV�	�),V�DQG�HYDOXDWLRQ�	�LPSOHPHQWDWLRQ�RI�UHFRYHU\�VWUDWHJLHV�IRU�13/V�DFTXLUHG��3ULRU�
WR�WKDW�0DQRM�:RUNHG�DW�'LPHQVLRQV�&RQVXOWLQJ���D�ERXWLTXH�VHOO�VLGH�DGYLVRU\�ILUP�ZKHUH�KH�OHG�H[HFXWLRQ�RI�VHYHUDO�
PDQGDWHV�FRYHULQJ�EXVLQHVV�	�ILQDQFLDO�UHVWUXFWXULQJ�IRU�ODUJH�FRUSRUDWHV��

0U�� 6HKUDZDW� LV� D� &KDUWHUHG� $FFRXQWDQW� IURP� ,QVWLWXWH� RI� &KDUWHUHG� $FFRXQWDQWV� RI� ,QGLD� DQG� KDV� D� %DFKHORUV� LQ�
&RPPHUFH�IURP�'HOKL�8QLYHUVLW\��

5HJLVWHUHG�2IILFH����������������������������������
�)RU�	�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV�

��$��0DNHU�%KDYDQ����
6LU�9LWKDOGDV�7KDFNHUVH\�0DUJ��

)RU�&+2.+$1,�6(&85,7,(6�/7'�

1HZ�0DULQH�OLQHV��&KXUFKJDWH�
0XPEDL���������

3ODFH��0XPEDL�
'DWH���0D\�����������

�����������������������������6G����
��������������������������5$0$.$17�5��&+2.+$1,�
����������������������������������������&+$,50$1��

� �',1�����������
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���

'HWDLOV�RI�'LUHFWRU�VHHNLQJ�DSSRLQWPHQW��UH�DSSRLQWPHQW�DW�WKH�HQVXLQJ�$QQXDO�*HQHUDO�0HHWLQJ���

1DPH�RI�WKH�'LUHFWRU� 0U��5DPDNDQW�5��&KRNKDQL�

'DWH�RI�%LUWK� �����������

'DWH�RI�$SSRLQWPHQW�� �����������

4XDOLILFDWLRQ� %�&RP���//�%��)&6��

%ULHI�3URILOH� 0U�� &KRNKDQL� KDV�PRUH� WKDQ�
IRXU� GHFDGHV� H[SHULHQFH� LQ�
LQYHVWPHQWV�EDQNLQJ���

'LUHFWRUVKLS� KHOG� LQ� RWKHU� 3XEOLF�
&RPSDQLHV� �H[FOXGLQJ� 6HFWLRQ� ��� DQG�
IRUHLJQ�&RPSDQLHV���

1LO�

0HPEHUVKLSV��

&KDLUPDQVKLS� RI� FRPPLWWHHV� RI� RWKHU�
FRPSDQLHV� �LQFOXGHV� RQO\� $XGLW� 	�
6KDUHKROGHUV�� ,QYHVWRUV� *ULHYDQFH���
6WDNHKROGHUV�5HODWLRQVKLS�&RPPLWWHH��

1LO�

6KDUHKROGLQJ�LQ�WKH�&RPSDQ\��(TXLW\�� ����������

5HJLVWHUHG�2IILFH����������������������������������
�)RU�	�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV�

��$��0DNHU�%KDYDQ����
6LU�9LWKDOGDV��7KDFNHUVH\�0DUJ��

)RU &+2.+$1,�6(&85,7,(6�/7'�

1HZ�0DULQH�OLQHV��&KXUFKJDWH�
0XPEDL���������

3ODFH��0XPEDL�
'DWH���0D\�����������

�������������������������������������6G����
������������������������������������������5$0$.$17�5��&+2.+$1,�

�������������������������������������&+$,50$1��
�������',1�����������


